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V. Public debt outstanding 
Dedt outstanding, classified by type of issues: 
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VIII. Government corporations and credit agencies of the United States 
Assets and liabilities and proprietary interest: 
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Comparison of Various Features of Treasury Securities Offered to the Public 
During the Second War Loan, April 1043 





Securities offered on continuous sale 




















Feature United States savings bonds Treasury notes - tax series 
Series B Series F Series G Series A = 1945 Series © - 1945 
Issue date.........| 1st of month in which | 1st of month in which | lst of month in which Septender 1, 1942 ist of month in which 
payment is received payment is received payment is received " payment is received 
Maturity.....+-.+++ 10 years 12 years 12 years September 1, 1945 3 years from issue date 
Ieeue price.....++- 
vi] % 100 100 plus accrued interest 100 
Maturity value..... 100 plus accrued interest 
ted in paynent 
100 100 100 of taxes; otherwise 





LOO plus fae interest 








Interest.....-.-+++ 2bf per enmm, paid Aecinen 6 tite Accrues to provi 
Accrues to provide Accrues to re semi-annually. Redemp-| 16 cents monthly per approximately 1. com 
approximately 2.9% com-| approximately 2.53#com-| tion values cut beck 00 principal smount pounded seni~enaually if 
semi-annually if| pounded semi-annually | below 100 to provide wed en 1.92% held to maturity; lesser 
4 to maturity; leseer| if held to maturity; lesser yields if re- per annum) if used for yields if redeemed for 
yields if redeemed lesser yields if re- | deemed before maturity; payment of taxes cash or tendered in pay 
earlier dates deemed at earlier dates | tut redeemable at par etheveles Geno. ment of taxes at 
in event of death earlier dates 1/ 
Callability ty 
ecesecece None None Bone Bone Fone 





At any time during and 























owner prior to at time 60 days On ist of any month On 1st of any month 
maturity....-++++ Pant lane date vith- (Gmonths after issue date 6months after issue date At any time without oe ee at 
set netioe at stated | 02 1 month's notice at | on 1 month's notice at | sotice sommes por A gg ng 
redemption values [stated redemption values jstated redemption values price saken V 
Begotiability...... Hone Wone None Hone 2/ None 2/ 
Eligibility as col- May be pledged as col- 
lateral for loans None Bone Bone Bone lateral for leans from 
banking institutions 
Cuee hen oe Registered only Registered only Registered only y y 
Class of bh =_—e All except commercial | All except commercial a ret 
who may subscribe pores only banks 4/ 
None. However, not more 
Limit on annual than $5,000 principal 
as % emount of Tax Series A 
ae os ree par- 
,000 maturity value $100,000 issue price | $100,000 iseue price chased) may be paid on 
account of any one taz- Fone 
$3,750 issue price) jointly with Series @ | jointly with Series F ‘s faty for 
each class of Federal 
taxes (income, estate, 
or gift).for any one 
tax period 5/ 
Minisum denomina- $25 maturity value $25 maturity value 
($18.50 issue price) 00 $25 #..000 


RIOR. co eeececcce 


($18.75 iseue price) 





Method of offering 
to nonbanking in- 
WOators...ecceees 


On continuous sale 


On continuous sale On continuous sale 


On continucus sale 


On continuous sale 





Method of offering 
to commercial 








Not offered 








On continuous sale 





On continuous sale 
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Comparison of Various Features of Treasury Securities Offered to the Public 


During the Second War Loan, April 1043 
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SUMMARY OF FISCAL STATISTICS 















































































































































7 
Budget Receipts and Expenditures 
(In millions of dollars) 
) $ months Complete fiscal years, 1940 to 194% 
scal years 1941 to 1943 ‘ii y 
Change Actual Estimated 
1941 | ighe | 1943 1942 1940 1941 1942 1943 1944 1942 to 1943 to 
te 2/ estinated | estimated 
1943 1943 1/ | 1944 2/ 2/ 
Receipte: 
Internal revenue: ) 
Income and profits taxes 3/.......... coos | 2,425] 5,322 ]10,349| 45,027 || 2,125] 3,470 7.960 | 17,571 | 27,645 49,611 +10,07% 
Employment taxes.:...........-s005 aspen 687 681 | 1,101 +230 833 925 1,186 1,462 1,971 7276 +509 
Miscellaneous internal reveme 4/........ | 2,208] 2,974 | 3,495 +521 || 2,345 | 2,967 3,847 | 4,96] 4,936 68 *420 
QeuNNS Sa en Ess es ik occks butinned gesue 263 299 222 -71 34g 392 389 253 204 #136 Hag 
Other receipts.........seecseeeees dvectccey 279|° 202 x +140 273 515 286 TS 61 +465 -100 
Total receipts.......... Sadnanst beadinedice 5,848 | 9,678 (15,519 | +5,841 || 5,925 | 8,269 13,668 | 24,552] 35,407 +10,684 +10, 855 
Less: ; 
Amounts transferred to Federal Old-Age 
and Survivors Insurance Trust Fund 5/.. 476 629 600 +171 538 662 869 1,076 1,525 +207 +g 
Post-war credits for excess-profits tax, 
Whetory tax, @t0.......cececceuceeee es - - - - - - - 500 800 +500 +300 
Web POCREROR. .ccccccrccccdsccsseseene eoccee | 5.372| 9,049 124,719 | +5,670 || 5,387 | 7,607 12,799 | 22,976 | 33,062 +10,177 +10,105 
—=== | SS 
Expenditures: 6/ 
War activities: 
War Department...... cetpaiees eccccccsseee | 2,192] 8,619 | 31,257/ +22,638 667 | 3,678 14,070 | 44,000} 62,000 429,930 +18, 000 
Navy Department..........-sss.008 hdscoene 1,465 | 4,863 |13,556| +8,693 891 | 2,313 6,580 | 17,500] 22,000 +8,920 +4, 500 
Miscellaneous war activities 7/.......++- 17%} 1,903 | 5.761) +3,858 99 310 3,362 | 12,500} 13,000 49,136 +500 
Total war activitios..........sssseesseee | 3830 | 15,385 | 50.57% | 4+35,289 || 1,657 | 6,302 26,011 | 74,000} 97,000]  +47,989 +23,000 
Veterans' Administration 8/.........,+ee+s- yy M15 453 +38 557 563 556 617 885 +61 +2668 
Public Works 9/........esseecceececcceecees 593 517 tele -B 950 738 680 666 403 -14 -263 
Aid to agriculture 10/.........0.sseeeeeee 847 986 878 -108 || 1,559 93711/| 1,225 1,142 1,015 -83 -127 
Social Security program 12/...... Sdaside cites 476 51 588 +77 53 588 659 155 786 +96 +31 
Direct and work relief: , 
Work Projects Administration and 
National Youth Administration 13/...... 1,033 766 278 "ss || 1,572 | 1,37% 970 300 - -670 -300 
Federal Emergency Relief Acministration 
and Civil Works Administration......... - - - - 1 - - - = S ie 
Civilian Conservation Corps..... dissections 1 138 3 -141 283 257 163 16 - -147 -16 
Interest on the public debt.........seeeee- 686 TT | 1,066 +294 || 1,041 | 1,211 1,260 1,850 3,000 +590 +1,150 
Other BA... ccccccccccccnvcese occveccvcesace ug 666 671 +3 866 oH. 873 1,086 1,035 +213 -a 
fotal expenditures 6/...........esssseeeee+. | 8,726 | 20,160 | 54,952 | +34,792 || 8,998 |12,712 32,397 | 60,432 | 104,124 | 448,035 +23,692 | 
Net budget deficit 6/.......... coccccccccecee | 3,35] 22,122 140,232) 429,120 || 3,611 | 5,103 19,598 ¥ 71,043 +37,858 +13,587 
Se Daily Tr y Statementa, as noted. 10/ Includes Aid to agriculture transactions classified as Revolving Funds 
y Estimates as shown in the 1944 i. (net), expenditures of the Department of Agriculture classified as 
Does not include proposal for $16,000,000,000 additional funds from Departmental in the Daily Treasury Statement, and Agricultural 
new legislation for the fiscal year 1944. Marketing Administration transactions classified as transfers to 
bY Includes unjust enrichment tax and victory tax. trust accounts, etc. 
4/ Includes chiefly alcoholic » age taxes, tod taxes, manufac- 11/ Represents gross expenditures of $1,252 millions less repayments of 
turers' and retailers’ excise taxes, and estate taxes. U. S. investments in capital funds aggregating $315 millions. 
5/ Yor explanations, see tables in next chapter on Social Security 12/ Includes expenditures classified as transfers to trust accounts, etc. 
progran. for the Railroad Retirement Account and the Railroad Unemployment 
6/ Excludes expenditures for public debt retirements which are charge- Insurance Administration Fund. Excludes expenditures made by Office 
able to the sinking fund, etc. under special provisions of law. for Emergency Management, War Manpower Commission (U. S. Employment 
L/ Includes expenditures made by Office for Management, War Service) under authority of the Social Security Act. 
Manpower Commission (U. S. Employment Service). 13/ Beginning July 1942 expenditures for National Youth Administration 
8/ Includes expenditures classified as transfers to trust accounts, are shown under War activities. 
etc., for the Adjusted Service Certificate Fund and the National 14/ Includes departmental expenditures not otherwise classified and 
Service Life Insurance Fund. expenditures classified as transfers to trust accounts, etc., for 
9/ Includes Public Works transactions classified as Revolving Funds (net). Government employee retirement and insurance funds. 
| 
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8 
Public Debt and Guaranteed Obligations Outstanding 
(In millions of dollars) 
End of first 9 months, 
Pree 1982 to 1943 End of fiscal years, 1940 to 1944 
Actual Estimated 1/ Change 
Mar. 31, | Mar. 31, | Mar. 31, | Mar. 31, Actual Betimated 
1941 1ghe 1943 h nat J June 30,| June 30,)June 30,| June 30, ao % une 30, 1942|/June 30, 1943 
1943 1940 1941 1942 1943 1 to estimated | to estimated 
June 9) 1943 | June 0) guy 
Securities issued ty the United States 
Interest-bearing debt: 

tarhoteble, 37 43,329 662 | +36,3 34,436) 37,723 | 50,573 2/ 2 2 2 
RNIN, oii, csc cpadnaodohotesal ° ° ° +36, . ’ ° 
Non-marketable........sseseseeeeees He 11,278 622 | +13, sabe 4,555 | 13,510 2/ y ¥ A 
Total, public issues.......-........ 40,898 | 54,606 | 104,284 | +49,678 |] 37,602] 42,267) 64,083 2/ 2/ 2/ 2/ 

Special issues.........+...eeeeeeeeee 5,683 7,333 10,004 +2,671 4,775] 6,120) 7,885 2/ 2/ 2 2/ 

Total interest-bearing debdt.......... 46,581 | 61,940 | 114,287 | .*52,347 |] 42,376] 48,387/ 71,966 2/ 2/ 2/ 2/ 

Matured debt and debt bearing no 
GURESESD. 2. ccccdececccdeccsesocedceds Se 480 1,219 +739 591 574 4Sh 2/ 2/ 2/ 2/ 
Total public debt outstanding.......... 47,173 | 62,419 | 115,507 | +53,088 || he, 4g,961| 72,422 | 134,830 | 210,549 +62, 408 +75, 719 
Securities teed the 
ted States 
Interest-bearing debt: 

Public issues: 5,905 5,666 bate 1,394 ¥98 6.360 w, 59 2 of 2 2 
I sin Fic kcndarncccees cdecn< . . : -1, 5. : ° 2 2 
Won-marketable........+s.seseeeeees - - 78 +78 - - - 2/ 2/ 2/ 2 

Total interest-bearing debt.......... 5,905 5, 666 4, 350 -1,716 5.498} 6,360] 4,549 2/ 2/ 2/ 2/ 

Matured Gedt......sceecseecceceescenees 11 ak 11 -13 : ae 20 2/ 2/ 2/ 2/ 
Total guaranteed securities outstanding 5,916 5,60 4, 360 -1,330 || 5,529) 6,370) 4,568} 3,910 1,195 -658 -2,715 
sreeestatea savtansls —_ 3.088 | 68,109 | 119,867 | +51,758 |] 46,496) 55,332) 76,991 | 138,740 | 211, 745 +61, 749 +73,005 
ities outst OT ae 53. ’ ’ , ’ , ’ . of ’ ’ 
td © od [SSS | sss | ss f sc s Se 
Source: Daily Treasury Statement, except as noted. y Bxcludes guaranteed securities which were sold directly to the 
1/ Based upon estimates as shown in the 1944 Budget. Treasury. . 
2/ Detaile not available. 
Means of Financing Cash Requirements 
(In millions of doll-rs) 
Piret 9 months ‘ Complete fiscal years, 1940 to 1944 
rs we ey Actual Betimated 1/ 
1941 1942 1943 194o 1941 1942 1943 1944 
Amount required to be financed: 
Net budget deficit 2/......sseeeeseeeees 3,354 11,112 40, 232 3,611 5,103 19,598 57 456 71,083 
Net increase in General Fund balance.... 824 8a 1,188 - Tee 358 - - 
Net expenditures in trust accounts, - 
increment on gold, etc. 3/.........+.- 27 1,487 1,664 - 14s 3,506 5,053 4, 739 
Total amount required to be financed.... 4, 205 13,458 43,084 3,612 5,994 23,461 62,510 75,782 
Means of financing: 
Increase in public debdt.........-....++- 4, 205 13,458 43, 08% 2,528 5.99% 23,461 62,408 75.719 
Net decrease in General Fund balance.... - - - 947 - - 102 63 
Net receipts in trust accounts, 
increment on gold, etc. 3/..........+- - - - 136 - - a . 
Total amount financed................+.- 4, 205 13,458 43,084 3,612 5.994 23,462 62,510 75, 782 
== —————X——S—XS 
Source: Daily Treasury Statements. 7 Comprises trust accounts, checking accounts of Government agencies, 
/ Based upon estimates as shown in the 1944 Budget. etc., increment on gold, seigniorage on silver, ami miscellaneous 
2/ Excludes amounts for public debt retirements which are charge- funds and accounts. Increment on gold excludes expenditures for 
able to the sinking fund, etc. under special provisions of law. national bank note retirements. 
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Appropriations and Net Contract Authorizations for the War Activities Program 
As of March 31, 1043” 












































Net contract 
Date ; —o Title of act Appropriations ecteutiens af 
76th Congress, Third Session 
: 1, 308,171,138 ~ 
jects. | an 1:99, 323, 322 : 

3 Ho 640 r Departeent 55,000 - 
= a 1940 War Department Civil Appropriation Act, 19hi.. Cdorccenesscecces Sdudwdsesceccces —— - 
June 26, 1940 Be Civil Activities National Defense Appropriation Act, 1941..........+...sseeee 1,474,901 ,057 - 
June 26, 1940 8B 3/ | Muergency Relief Appropriation Act, 1941 (refugee relief).........+.0--+-e+- 50,000,000 - 
June 27, 1940 668 Second Deficiency Appropriation Act, 1940..........sceeceecceseeccsereesccios 17,656,900 - 
July 18, 1940 94 3/ | Public Resolution (War Risk Insurance Pund)............ Giaeddasee Saltdhehecces 40 ,000,000 ‘ 
July 19, 1940 157 Public lew (navel expemeion program)...........ccccccccccssecececes AT ! $ 1,659, 717.416 F 4/ 
Sept. 9. 190 7a Second Supplemental ational Defence Appropriation Act, 1941.........-....s.. 2.497 .026,392 p 
me a 99 3/ | Public Resolution (War Department - military posts and Seen of land).. 338,263,902 ~ 
Cet. 8, 1980 00 ~ | Third Supplemental Hational Defense Appropriation Act, 19M1...............+-- 1,323, 4a, 082 sa 
Oct. 9, 1940 m2 | Piret Supplemental Civil Functions Appropriation Act, 1961..........---.+00-. 148,821,000 é 
Oct. 14, 1940 106 3/ | Public Resolution (national defense housing)............ Pr rerrry Sidodcegcce 75,000,000 * 

Total, 76th Congress, Third Session........-...+sseseee- Wt ode ick nas énebenes $ 8,994,015, 628 $ 1,859. 717.6 r 

TTth Congress, First Session 

Jan. 31, 1941 4 ee pape a 600.000.000 y 
Fed. 6, 19% 2 2 nae : 
Fed. 13, 1941 : gee - 

Mer. 17, _ 3 1,376 ,N6b. Cos 58,000,000 4/ 
: at. 7,000,000, 000 . 
2 3 124,458, bés - 
re pm a Fone eens ; 
i. 3 ign 29 | Pigth Supplemental Hational Defense Mee Mla BM ddbecdihessascece 2,293.227.920 * 
May é 1941 4g nag Department Appropriation Act, 1942......... eeskdse sac brcdpbninn shes dace ce 3,425,521, 750 s 
May 23, 1941 n War Department Civil Appropriation Act, 1942....:....csessesccensseuserececcs 31-920,370 ° 
May a. 1942 B Additional Urgent Deficiency oes og cog ag ish. ed dtkee pedkhnsibdece cecee yo - 

. Treasury Department Appropriat b Sellen coadtnnbedavardsetebbebeacsteces 193, 

re is, =~ 1 Departaents of pvr tg State and Commerce Appropriation eee 129,227,750 - 
June 28, 1941 1 Interior Department Appropriation Act, 1942. .......0-ssecseeeeeeeees dees 2,035,000 - 
June 30, 1941 1 Military Appropriation Act, 1942...........-.+++ 10,384, 621, 62% a 
July 1, 1941 1 Labor - Federal Security Appropriation Act, 1942. x 173,168,900 - 
duly 3, 19% 1 Second Deficiency peantnen DH ns 0086desRitnedenctedhess<é ines 998.898, 961 a 
ang. 25, 1941 2h7 First Gustaneuel National Defense Apprertetien ae = Sake eekdsescce 6,580,012, % 

oe rege Sia}. (cooeleyangecllaen 25rgcqaanemes one Se, 54 5.985.000 ,000 600,000,000 §/ 
GUNMEN MONG Sita dkachw gaat oid thes 060sg od aeaaaMantabens oxo Kpeodee 159,005,585 - 

o AP Third emental National Defense Appropriation ict, 19he. Seine waevaed se 9,112,021,947 100,150,000 r 
a - a 32 Joint semaaeaee (War, Philippine relief, and defense housing).............++ 510 ,000 ,000 ~ 

Total, 77th Congress, First Session... ........--ceeecescscccvnccseresesensene $ 49,396,437,450 $ 1,158,190,000 r 

Tith Congress, Second Session 
5 Def ation Act, 1M2.......cceseeenes $ 12,525,872, 47% ~ 
wo. * Pw ia Sevh, dogepriation one “ios eee, RETR pbabieckhs cca WOLb> veces ea apy $ 4,100,000,000 r 4/ 

Fed. 12, 1942 K 4 Joint Resolution  saanncer eA te —.- eenseece SéabREndescoadeceRswscsecce tenon ¢ 

fas: “5: age | M7 | Farah Dplenental Betioant Dtuaes Ayprpviahion inky GAG. 200000000000. wee: 0 1,375.206,078 = 
om Ast, 1GN5..ccccccccccccccecsccssessssecece ,886, « 

Ne — bo Fe casth Sepplensene® 3 Tetteanh Defense aotien MAB, AUB iccccccccccivccce ° 18,932,124,093 4O 400,000 r 
June 5, 1942 Joint Resolution (War Risk Insurance Fund)............++ Mi chbshih wet hcspocen 210,000 ,000 i 
June 19, 1942 Joint Resolution (education and training)...........s.ssesee. Mbdbpanddesbece 9,500,000 of 

June 23, 1942 Seventh Supplemental National Defense Appropriation Act, “yoke Yocevcccvccces 655,07%, 740 3,112,900,000 4/ 
June 27, 1942 6 Independent Offices Appropriation Act, 1943.......0.c..scessecsesses se 1,052, 812,008 90,000 .000 
July 2, 1942 eos Departments of Justice, State and Commerce App fon Act, “ious. 908,180 - 
July 2, 192 % of the Interior Appropriation Act, 1983..csecseeceseeeees 8.977.370 re 
July 2, 19h2 exe Public Law (Federal Works Agency - public ronds).........sssesseeres ape ~ 110,000,000 
Say 2, 1942 647 Labor - Federal Security Appropriation Act, 1943....0....++- inchinds nee ed 227,726,804 - 
July 2, 1942 ous Second Deficiency Appropriation ASt, 1942.......cececccccsccecsscsceccesceccs 10,415, 07 - 
July 2, 1942 ag Military Appropriation Act, 1943.......... Aoinsin Gh kaiphoebevien Veet ab edadep 6 M2, 620,003. po - 
July 2, 1942 650 War Housing and Public Works Appropriation Act, TR Si ie ce aR ae - 
July 25, 1942 678 First Supplemental National Defense en Big WI Gaic eviccccccccecsoce a 254 > 

ang. e 1942 700 Public Law (public works - Bavy).........se008 MGbeUabs HebSesKSE disc ceee - 676.334,000 5 

Oct. 26, 1942 763 Second Supplemental National Defense Appropriation. Act, | eee ae 6,299,362 us 9,520,000,000 4/ 

tal, 77th Congress, Second Session...........++ Jikibanasdastbe donb bevkece $139, 736,203,988 $19,014, 440,072 + 




















(Continued on following page) 
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Appropriations and Net Contract Authorizations for the War Activities Program 


As of March 31, 1943- (Continued) 



























































Date Public Net contract 
approved Law Wo. sep deka Aopenpetaptons authorizations 2/ 
_78th Congress, First Session 
Mar. 2, 1943 3 Urgent Deficiency Appropriation Act, 1943.....-...cesceesecceveesees AS $ 21,160,000 - 
Mar. 18, 1943 11 First Deficiency Appropriation Act, 19!3......0..-.0.cececececececcesnceees 4,062, 748,984 9/ | $ 2273+ T19.505 
Mar. 31, 1943 20 Supplemental Naval Appropriation Act, 1943........0-seeceneceeecsneceeesees 3,836,176,119 10/ 449, 740, 
tal, 76th Congress, First Session... .........cccceccsncccscccceececvenecs $ 7,920,085,103 $ 2,623,459,945 
Pending 12/ 
War Department Civil Appropriation Bill, 190... ...ccceec cece cece eseeeeeees $ 833,483 we 
Independent Offices BE WORE. ROMs ccnccesinccecevhbrodwcssceetes 14395023 569 $-1,377.780,000 12/ 
Farm Labor Appropriation Bill, 1943........6.seceececeeeeeeeececeeeeeeeeees + 100,000 “4 
Total pending, 78th Congress, Firat Seasion..........ecseccecencceececeeecee $ 1,421,947,052 13/ | $-1,.377.780,000 12/ 
Summary 
Total, 76th Congress, Third Session.............scccesceeccceececscevevenes $ 8,994,015,828 $ 1,859, 717,416 r 
Total, 77th Congress, First Session.............c.ececeesccesececcneeecsene 49, 396,437,450 1,158,150,000 r 
Total, 77th Congress, Second Seasion............+.ecceceencccececceneevenes 139. 736,203,988 19,014,440,072 r 
Total, 78th Congress, First Session............cesseccceccececccececesenece 7,920 ,085,103 2,623,459, 945 
Permanent appropriations and net transfers from other than war activities : 
MN saa, cd snsvceesdspcoevesdiussdessusvoules 102,084, 504 ‘ 
Total approved.......+. eeeeee TESTE LERELEET TTT $206,148 ,626,873 $24,655, 767,433 
Total pending, 78th Congress, First Session..-.....scecccccecccncecccceeece 1,421,947 ,052 -1,377, 780,000 12 / 
liquidations of 1940 and prior contract authorizations.........+-seeceeeeee -467, 872,846 - 
Total approved and pending. ...........cesccceceeneeeensneusecceceeeeceeees $207,102,901,079 $23,277,987 .433 
» Reviesd. “ L/ Includes $650,000 for the fiscal 1941 and $209 luo ,000 for 
L/ Consists of appropriations and net contract authorisations available on the fiscal year 1943, of which ,000 was made immediately 
and after July 1, 1940. Excludes: (1) authorisations of the Recon- available. 
struction Finance Corporation and ite subsidiaries for war purposes, and 8/ Includes $7,851,460 appropriated for the fiscal year 1942. 
(2) unexpended balances of appropriations on June 30, 1940 available for 9/ Includes $963,719,545 for liquidation of prior contract authori- 
expenditure in the fiscal year 1941. zations, and $3,076,280,455 for liquidation of contracts made 
2/ Contract authorisations have been reduced by later appropriations which available in this act. 
were earmarked in authorising acts for this purpose. 10/ Includes $1,225,300,000 for the liquidation of prior contract 
¥ Public resolution number. authorizations. 
\/ Unappropriated contract authorizations for the naval expansion program 11/ Pending appropriations, as used herein, represent war legislation 
are as follows: anew from the Committee on Appropriations to the floor of the 
use. 
Public Ho. 757... $ <b l2/ Represents pending liquidations of saieent authorizations. 
“wae 13/ In addition, Public Law 19, wed March 26, 1943, authorizes 
4 100,000 |000 the appropriation of $1,256,607,000 for naval public works. 
2. “500 ,000 14/ Includes actual transfer er balances of the Bureau of Marine In- 
9. “900,000 spection and Navigation from the Department of Commerce to Coast 
———— Guard, Navy, in the amount of $1,153,802 in accordance with 
$18 890,217,416 Brecutive Order 9083, dated February 28, 1942, Also includes 


5/ Represents the net amount of contractual authority that the President may 
authorize the head of any department or agency of the Government to enter 
into for the procurement of defense articles, information or services for 
the government of any country whose defense the President dsems vital to 
the defense of the United States. 

6/ Includes $9,693,525.500 appropriated for the fiscal year 1942. 


$2,641,560 received as war contributions under authority of the 
Second War Powers Act; deposits of advance payments made by 
foreign governments to the Defense Aid Special Fund for the pro- 
curement of defense articles amounting to $32,264,626, and de- 
posits of $3,918,500 to compensate owners of foreign merchant 
vessels acquired by the Government of the United States in 
accordance with section 902 of the Merchant Marine Act of 1936; 
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Budget Receipts. and Expendi tures. 
Table 1.- Summary by Major Classifications 







































































(In millions of dollars) 
Receipts Expenditures 1 
Gross receipts Less net amounts} a ransfers|| yet. || Public 
Piscal year Nae aaaes | Hor, || fovea | Oonerat ietvietes| Zande]. SF | vadger | et 
oe Total pon Customs | Other |- and Sarvivore |*eceiptajexpenditures;  5/ 6/ (net) Pear? _— ments 
receipts! 3/ y receipts] Insurance Trust 7] 9/ 
Pund 
Gi dcnstncdde sasges 2,080} 1,604 251 | 225 es 2, 864 | 2,982 680 7% 129 1,784 462 
138 obs Marvceesaees 3,116 | 2,60 33 | «1€ - 3,116 Heer 4,908 531 | 496 TT 2,896 360 
Bs va sevéetsdcccagas 800 | 3,278 343 «| «179 - Here 7,010 |5,900 689 | 345 76 $2209 om 
WB cecésctecs awn ctus +116 | 3.523 si 216 - 0126 8, 3:235 goo | ill 1,820 +390 03 
WPocceascccccocesece 2-298 par 44 210 265 5,029 8,177 eT 929 | 20k 608 3,1 1 
Bs cc ccccedecscccece 242 5.67% 359 208 387 Hey 4 7.239 =| 5.8 1,029 | lal 225 1,384 65 
a Secedecesovensap 5,666 | 5,161 319 | 188 503 5» 8,707 {7,222 1,206 | 92 187 3.9Me 58 
ei wedivedecosccascten 5.925 | 5-303 39 | «273 20/ 238 ogee 8,998 | 7,055 1,657 | 5% 232 3,611 y 
BB ccccndessccuceece 8.269 | 7,362 392 23 1 1 7 12,711 {6,215 12/) 6,301 | -13612/) 332 5,103 
Win cddgeds cdeccsens 13,668 | 12.993 389 1 869 12,799 32,397 . | 5.986 26,011 18 381 19,598 95 
1942-March.........005 3,548 | 3,493 3 22 1 3,547 3,421 591 2,809 | -1 22 -126 15 
DE vita ck tiene 732 684 32 16 37 695 3,753 467 3,238 | -1 4g 3,058 2 
Stn. casadaccnawa 764 708 30 26 201 3 3,953 393 3,560 | oan be 3,391 2 
SOME a dvsedeanes 2,494 | 2,4ak 28 ke 1 2, 4,530 700 3,829 | eng 1 2,037 1 
Ons cc ccetkeen 794 742 24 28 47 747 5,160 413 4,498 > | @ 4413 2 
BR io dantense 797 74s 22 26 209 587 5,215 312 4, 88h wee 19 4, 628 ° 
September........ 2,528 | 2,476 20 31 13/ 1 2,527 5,931 aia 5.384 | 3 5 3, 40% ° 
Octobder.......... ous 60 au 20 41 607 9) 401 481 . 56 5,331 ° 
Wovember......... 830 1a 2 22 229 601 233) 320 2 ok ae. 3 5, 761 ° 
December......... 2,702 | 2,649 28 1 2,701 6,500 654 5,825 | + 25 3.799 1 
1943-January.......... sah 724 23 75 35 788 6,372 391 5.947 | ° 35 5,584 $ 
Pebruary......... 1,190 | 1,07 8g 235 933 6,12 2770 | 1 2 5,164 . 
in kenedeéed> 5,207 | 5,2 32 21 1 5. 7.3 2 7 7 | 1 2,147 . 
| L 
Source: Daily Treasury Statements. 11/ Includes recoveries of U. 8. investments in capital funds as 
* Less than $500,000. follows: Reconstruction Finance Corporation stock retired - 
1/ Excludes amounts for public debt retirement which are charge- $175 millions; Federal Home Loan Bank stock (resold to Recon- 
able to the sinking fund, etc. under special provisions of law. struction Finance Corporation) - $125 millions; retirement of 
Yor further details, see Table 2 Treasury investment,in Federal savings and loan association 
Yor further details, see chapter on Customs Statistics in shares - $10 millions; sale to Reconstruction Finance Corpora- 
December 1941 “Treasury Bulletin". tion of ‘bonis held by Public Works Administration - $9 millions. 
4/ Yor explanation see tables which follow on the Social Security 12/ Receipts from capital stock end paid-in surplus reductions that 
progran. are available to be reissued under existing lew are not re- 
Tor further details, see Table 3. flected under receipts, but rather are included as negative 
Yor further details, see Table 4. items under expenditures. During the fiscal year 1941, reduc- 
Yor further details, see Table 5. Also see footnotes 4/ and 5/. tions in capitel in this manner were as follows: Under general 
Total expenditures less net receipts. expenditures: Banks for cooperatives - $60 millions, and 
9/ Represents expenditures for public debt retirements which are Federal land banks - $100 millions; under revolving funds: 
chargeable to the sinking fund, etc. under special provisions Tederal Farm Mortgage Corporation - $100 millions, Federal in- 
of law. termediate credit banks - $40 millions, and production credit 
1o/ Includes partial return of amounts paid to the Commodity Credit corporations - (15 millions; a total of $315 millions. 
Corporation for the restoration of capital impairment - 13/ Includes $18 millions in the fiscal year 1942 and $10 millions 


$44 millions; and the retirement of Treasury investment in 


in the month of September 1942 representing partial return of 
Federal savings and loan association shares - $10 millions. 


emounts paid to the Commodity Credit Corporation for restoration 
of capital impairment. ‘ 


Table 2.- Analysis of Receipts from Internal Revenue? 


(In millions of dollars) 


















































I ep) Mi 11 
— Social security taxes 3/ Carriers’ Taxing pee a, us) Agricul tural 
Fiscal year Tote | an Federal insurance | Federal Unempl Act of 1 oa adjustment 
oyment of 1937 
— tome B Total | Contributions Act Tax Act (Railroad “a taxes 
(Old-age insurance) |(Unemployment insurance) retirement) } 
1,604) 746 - - - - 858 - 
2,641 616 - - - - 1,470 353 
3,278} 1,099 - - - - 1,657 521 
e733 1,427 ° - - ° 2,010 17 
4 2.163 253 194 58 ° 2,181 re, 
5. 2,640 Le 514 30 150 2,279 ° 
5,161] 2,189 Be 101 109 2,232 - 
5.303} 2.125 833 108 121 2, 345 - 
7,362 3 9 691 98 137 2,967 - 
12,993} 7. 1,1 896 120 170 * 3,847 - 
3.493| 3,083 46 3 2 ke 364 - 
684) = 33 43 3 1 305 = 
708 ne 222 on 9 9 | 270 - 
2,424) 2,086 ko ” 1 35 298 - 
me| | oe ae ; 4 ae . 
1 - 
= 206 48 uy 3 1 350 - 
199 aus 231 9 8 337 - 
obs 1,972 47 4 1 43 630 - 
1,07 380 3 237 99 7 352 - 
5,158| 4,732 48 3 3 ue 374 - 
Source: Daily Treasury Statements. 3/ Yor the pericod,prior to September 1939, the data in the 
* Less than $500,000. columns entitled Federal Insurance Contributions Act and Fed- 
1/ Yor further details, see chapter on Internal Reveme Statistics. eral tt Tax Act represent collections under Titles VIII 
Includes unjust enrichment tax and victory tax. en4 IZ, respectively, of the Social Security Act. 
' yo Includes chiefly alcoholic beverage taxes, tobacco taxes, manu- 


facturers' and retailers' excise taxes and estate tax. 
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Budget Receipts and Expenditures - (Continued) 
Table 3.- Analysis of General Expenditures 
(Im millions of dollars) 

































































Veterans! Ata to Social Reet ot oe et Civilien| Interest Other 
Fiscal year Adminie-| PliC) agri- Security | Work Projects Federal Emergency | Conser-| on the | gons_ | general 
or month Total | ‘tration | "°FK* | culture progran | Adminietration end) Relief Administre- | vation | public | o°5 expendi- 
v/ 2/ y W National Youth |tion and Civil Works! ‘Carpe | "gone |™M**2 I/| tines 67 
Administration 5/ | Administration 6/ 
Whe 102 - - 336 pty 609 | 357 278 
57 Fac eg e - 1,513 e232 15T b> 509 
33t 330 a ~ 1,831 36 621 283 
685 2 1,264 495 486 bye 258 
Sel | 803 98s 1 1,696 -1 386 mo | 223 
562 670 866 3353 1,472 4 +326 926 4e2 200 
557 geo He 7 2,240 2 290 gua 5 191 
| | ieee! oh Bi S| ey ie a 
555 B 1,092 515 970 - ia 1,260 E-4 220 
46 47 104 33 79 - 11 205 51 17 
AgWiDccrcscngscvcces 467 46 mn 86 5!) 6 - 10 17 Wy ou 
WPcaccecss csveneeds 393 47 a 86 5 gs - 8 19 4 14 
PERO. cc ccccccccccces 700 47 Di il 12 61 o 1 390 2 
Taly.ccccesccccccees 413 47 Cy 7 60 He - 7 35 3 2 
MABaBt . cw esccecveces ji2 5B. 47 43 3 = 5 7 1 
September.........+. Sus bad 97 22 35 - 1 224 52 12 
Octoder....ccceccees 4ol 4g ‘9 67 64 31 te * 70 45 16 
Novenber...... 320 47 39 83 4o 28 - ° 28 45 1 
December.......+++++ 654 47 52 89 34 28 ~ -18 353 i) 22 
194F—Jammary.....2-2e000s ry 47 g 1 56 au - 2 oy 43 17 
February .......0-+0+ 48 1 26 19 - . & 45 18 
March.....+.+ aol 4 127 38 P 16 - . 50 10 
Source: Daily Treasury Statements. of Social Security Act. Additional expenditures included in Table 5. 
* Less than $500,000. Yor further details, see tables which follow on the Social Security 
1/ Includes public works by the Veterans’ Administration. program. ’ : 
Additional expenditures included in Table 5, for the Adjusted Serv- 5/ Work Projects Administration was formerly Works Progress Administration. 
ice Certificate Fund and the National Service Life Insurance Fund. Beginning with July 1942, expenditures for the National Youth Adminie- 
2/ Includes public buildings, public highways (including forest roads tration are shown in Table 4, 
and trails), river and harbor work and flood control, Tennessee 6/ Includes expenditures of the Reconstruction Finance Corporation for 
Valley Authority, Federal Public Housing Authority (formerly U. 8. relief through loans and grants to States, municipalities, etc. 
Housing Authority), reclamation projects and the Public Works J/ Excludes expenditures for the U. S. Maritime Commission, departmental 
Aéministration. Excludes certain tures for public works expenditures under the Social Security program and the Department of 
connection with war activities by the Federal Agency Agriculture departmental expenditures. 
Reginning July 1941. Additional transactions are included unter &/ Includes expenditures for the following: Office of Baucation, and 
Revolving funds, Table 5. Public Health Service of the Federal Security Agency; refunds of 
3/ Comprises Agricultural Conservation and Adjustment Administration, taxes and duties ty the Treasury Department; Post Office Department 
Agricultural Marketing Administration, Commodity Credit Corpore- postal deficiencies; the Panama Canal; Federal Housing Administration; 
tion, Farm Credit Administration, Federal Fara Corpora- and Treasury Department investments in Federal savings ani loan asso- 
tion, Federal land banks, Farm Security Administration, Farm ciations. Also includes expenditures for ital stock of the Federal 
Tenant Act, Rural Electrification Administration, and Department Deposit Insurance Corporation, Home Qubese” Lean Corporation, Federal 
of Agriculture departmental expenditures. Additional transactions home loan banks, and Disaster Loan Corporation. The Federal contribu- 
are included under Revolving funds, Table 5. tions to the District of Columbia (United States share) have been 
4/ Includes railroad retirement and railroad unemployment activities transferred to the classification "Transfers to trust accounts, etc.". 
and excludes expenditures made by Office for Emer, Management , 9/ Gross expenditures have been reduced $160 millions representing the 
War Manpower Commission (U. S. Employment Service) under mthority repayments of capital funds by certain government agencies. 


Table 4.- Analysis of Expenditures for War Activities 
(Im millions of dollars) 




































































Miscellaneous war activities 
War Navy Total United Othe: 
Fiscal year Total | Depart-|Depart- | atscel-| “€°°""~ | veteran |"ytere?| ei Ce ee oe eT el we 
or month on went | ianeous| "| Security|. rovesomg (omric® | Depart-| Maritine |SRPPINE| to | activities 
= il sent Agency 2/ trative)| ™2* Commission | ; ation China ro cog 
29 - ~ - i - - 29 - - - 
bed bead -10 - - - - - - - -10 - - - 
50 2 Cee ret merce ts | ee ae 
ie | fr | s : ot shel : a: wt : 
1 - - - - ~ - 1 - - - 
Pa if 3 oes ee 8 EES fo a 
EE cocedebhenksscoteane 301 | 3,678 | 2,313 310 62 - 45 18 24 5 * pa 108 
"JUGRD. ccccerccccegccccccce| SOeOkd bof 8,580 | 3,362 698 112 62 297 33 519 929 132 200 362 
19NQMarch............+++ | 2,809 | 1,432 gué 430 105 a 10 18 3 63 lel 16 - 86 
OR ALE ARES 3.08 1,594 | 2,202 3 65 7 14 22 3 63 98 ue }200 29 
Bagsccccsckcccconceet 38 1,850 | 1,307 80 B 10 17 83 130 3 - bt 
Fume. ccccecseeeceee | 3,829 | 2,007 | 1,309 513 119 8 8 21 4 99 150 39 - 
Taly.cccececcssccess | 4,498 | 2,862 | 1, 4 90 268 12 26 4 95 184 ay - 42 
Mngast..,sceccceeees | 4,884 | 2,875 ae 3 61 1 17 ke 4 110 211 99 - 76 
Septenber.......-.-- | 5.384 | 3,519 | 2,294 | 572 gh 4 13 45 5 102 m + ae ls 56 
October......-se-00+ | 5.482 | 3,417 | 1, 467 51 a 17 4g 3 10 46 nl - 60 
November..........-. | 6,042 3 1 1.00 433 16 15 50 2 3 27% 85 - 68 
December........++++ | 5.825 | 3,770 | 1,380 6 a 6 19 50 5 83 275 127 - 8s 
1943—Jamary......-.+-+++ | 5.947 | 4,053 | 1,274 | 620 18 17 17 |° 3 95 331 - 18 
February........++++ pie 3,239 | 2,002 528 12 12 12 39 5 79 223 Ei 20 59 
March....sseseceeess | 6, 74% | 3,985 | 2,053 705 17 ° 17 55 5 103 285 103 20 98 
Source: Daily Treasury Statenents. ‘i 4/ Similar items for periods prior to fiscal year 1941 are classified 
* Less than $500,000. _ under Other departmental and Other general expenditures in Table 3. 
Excludes Selective Service administrative expenses. Includes expenditures of Civil Aeronautics Administration, Panama 
Includes war public housing Canal, and Office for Emergency Management, War Manpower Commission 


functions. 
Includes emergency ship construction, beginning March 1911. (U. 8. Bmployment Service). 
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Budget Receipts and Expenditures - (Continued) 


Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 


(Im millions of dollers) 















































Revolving funds (net) 1/ Transfers to trust accounts, etc. 
Government Agricaltural Federal 
pa -— Aid to Public =e Secial employees' Marketing contribution to 
Total jagriculture| works Total tration Security retirement Administration DMietrict of 
2/ 4 progres 5/ funds (surplus commodity Columbia 
(U. S. share) stamps) (U. S. share) 
T% T - 1249 100 - 21 - 8 
— 346 po 4 T 50 - 21 . 6 
: 141 7 50 - 21 - ; 
11 -33 ae 1,820 1,773 - 42 . 
204 -18 221 608 557 - 47 - 5 
ial -13 1 225 » 146 73 » 5 
92 -8 101 187 - 107 75 , 2 
~ -6 Cs) 232 ~ 121 87 18 
-136 -199 6/ 3 331 10 1 93 92 6 
1s 7 1 381 1 u 103 126 6 
-1 -1 ° 22 - - - 22 - 
al, ~ 7 ug - 32 - 17 = 
1 . 1 . e @ o . ~ 
. . 7 i 1 - - - - 
be ° ° Oks 2 113 107 19 6 
. ° . 19 6 ~ 7 - 
-3 ° -2 5 4 - - 2 ~ 
* . - 56 2 b - 20 
-2 -2 ° 3 2 - - ° 
4 -2 -2 25 2 - - 23 $ 
7 =k 1 35 1 » * . - 
1 -1 2 2 2 - - - - 
7 8 ° 1 1 - - ~ ~ 








Daily Treasury Statements. 

Less than $500,000. 

Additional treneactions on Aid to agriculture and Public works 

are shown in Table 3. 

Farm Credit Administration. 

Public Works Administration. 

Comprises Adjusted Service Certificate Fund ani the National Service 
life Insurance Fund, administered by the Veterans’ Administration. 


/ 


ities. 


Social Security progres. 


5/ Includes railroed retirement and railroad 
Yor further explanations see tables which follow on 


oyment activ- 


Reflects reduction of expenditures through recoveries of in- 


® in capital funds of Governmental agencies aggregat- 


vestment 
ing $155 millions. 


Table 6.- Totals by Months, Beginning with 1934 


(In millions of dollars) 
























































Jan. Ted. Mar. Apr. May June Jaly Aug. Sept. Oct. Nov. Dec. Total 
Net budget receipts 1/ 
PN RT Si eit ae 211 206 420 182 z 1 218 286 260 ok j 
33 who} anmuseupevcscheuse 203 214 601 228 ae ee at 235 po 4 er 
SG acide nedacececdbhvsss 218 i? 231 256 529 a 3 be 272 233 517 372 
BENE Tihs ccsncnevavestubast 4 230 318 290 828 7 12 I 7 292 823 5,798 
Si vcsiescheenecadus cabs 308 262 Tm a aig 78 300 32 672 9:03 
Mh idhesnbansshecetdivns 271 Fed = 7 ae 676 279 521 918 
Sha chetadatdcccdediesce 315 @ & 31 7 Tl 3 362 Tuo = 
im isidh Gaidiveda CotRRales Ha a4 ee 3 3 a 7 at a ra ba 1me yr 
Lata Peshentnsaddcmlieges . : i +701} 16, 
We atdbvccedsevdseakatons 788 955 5" B08 ” 4 
Budget expenditures 
pia osadevdeucee 2/ dueeebs 85 634 573 O43 4ah os 611 a oon ou 636 [2m 
ds. 1 a | eel en] oe] oom| | ate bi 2 e| 9.8 
SEES GectSetocvacttssis 2 ae 695 54 | 1,253 635 7 632 P| 35 7.7% 
SD iebunvidaibusbweamets 74 705 631 930 ve bs 718 737 830 8,097 
383 ceatbencaskerdecees eed 656 612 820 T30 895 TT 74 Tal bas 832 8,885 
oe eaedeedee couSeves ie a 1.8 sie an 7! 1.598 a uf aan 817 Hy 9,657 
Lin iboechhbontnsemeiees é 4 ~ t : F ‘ ‘ i 1, 2, 19,053 
| SRE RRR ERT 2,628 | 2,629 J 3.753 | 3,953} 4.530) 5, 5,215 932 : 6, 6, 020 
een Gare | éus| 7138 sah] a3] 6.38] Simo] 38 
4a 428 153 461 247 252 393 275 2 uur jiu2 251 3,792 
279 34 i gn 281 230 282 125 1 a 255 173 2,825 
293 262 -116 430 | 1,896 362 231 177 331 199 4,872 
300 316 -200 y 224 i 268 105 “115 273 171 -188 1, 
198 166 -212 3 1 ke 195 40 tg 296 157 2,447 
385 132 Fea 339 499 402 65 28h gu 3.967 
398 22 79 247 237 487 258 4g Pa \ 32 3. 
1942 eo | aap a2 3.08 | 330 | 2 07 | bias | wieee| 3,l0e| 51330 1a 3799 | 388 
IMS. c wcll | Stee | Se] alae] > , = Se oo 
Source: Daily Treasury Statements. Becludes public debt retirenents. 
y Total receipts less net emounts transferred to Federal otal expenditures less net receipts. 


Old-Age and Survivors Insurance Trust Fund. 
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BUDGET RECEIPTS AND EXPENDITURES 
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Receipts and Expenditures for Trust Accounts, Increment on Gold, Etc. 


Table 1.- Trust Funds 


(Im millions of dollars) 





























































































































Total Tederal Old-Age and | Unemployment Railroad Other 
Survi Insurance 
ane yess Bok oom te Smeg Trust Fund Retirement Account trust accounts 1/ 
- OF aos or net e«: - - - si 
Sts 1 ee Receipts! seee*~| not | Receipte| seeet* | wot | Receipts! “PM! gos | neceipte| “sores” 
- - - - : - - - - - - 280 285 
4 - - - - - - - - - 4 233 210 
= - - - - - - - : - = 301 237 
- - - - 1 1 - - - + 2,053} 2,020 
“9 . - 267 267 - 4 Bs - - - +20 858 838 
+11 +1 402 4Ol +12 163 Th +2 14s 146 -k 323 327 
+29 *1 530 529 +1 838 837 +2 109 107 +2 349 
+37 +3 560 517 +1 2 957 -2 123 12 +35 331 
be)! +10 Tl? 707 -4} 1,11 1,118 +11 127 1 +20 
4 oho 931 of 1,2 1,243 : 14h 14 +57 512 reed 
-172 -171 1 173 ~ 29 3 . . . +3 ua 39 
+47 +37 37 ° +1 43 42 ¢ 32 32 +9 38 23 
+181 +177 202 25 +5 220 225 ° ® ° +9 36 27 
-205 -215 70 285 +2 oo 62 +1 2 2 +7 96 89 
+55 +46 47 1 -2 52 5u -2 113 114 +13 160 147 
+197 +193 210 16 +3 223 220 . ° * +1 a 41 
-227 -229 1 230 -1 2 30 ° . bg +2 68 66 
+60 +ho 42 ° 4 P su ° B bs +22 ou 42 
+274 +227 229 2 tho 3 203 bd ° ° +6 2 4g 
~290 -273 2 27% -36 BB 109 - > $ +19 4s 
+24 +3 35 2 “2 ho ye . 34 34 -8 66 7 
+222 +23 235 ° -2 262 264 -1 ° 1 -l1 47 58 
-260 -272 2 274 +1 Bu 33 * ° . +11 82 Tl 
Source: Daily Treasury Statements. 
* Less than $500,000. 
1/ Includes Government insurance and retirement funds, etc. 
Table 2.- Other Funds 
(Im millions of dollars) 
Transactions in checking accounts) Miscellaneous funds 
of Government agencies, etc. Tnevenant en gold Seignievage on cilver and accounts 2/ 
Fiscal year 
or month Total all | Issuance | Other 
trane- of obliga-| trans- | Bet | Recetpte| “| wot | Receipts! “SUentt-| net dinttghll —” 
actions | tions 1/ | actions 
WOR i icccdatvcceodabennens -618 - - - - - - - - - 
1998 sia ebhantbabansebesheaeks ea +611 2,811} 2,000 - - = - - - 
WEE ie vcescavivevevéseseees 37 -lll 2 11 +140 140 - « * on 
1938 ecdecdsosoccccsseccsccece +108 ¥ -4o3 1 +176 176 < < = 4 
PNG cide hess apdaceccenasic +314 -99 2 101 +40 is pa ‘ 
IGBB. ccccccccccccccccccsesess +204 51 1 52 +90 90 - - - ° 
4 s pgksvenesaenteaquheemhs +768 oun ed 5 . 5 % % - +2 ° -2 
IQNO.. cseccccccccccccececcees +34 +288 -2 ° ° ° - +16 an 27 
DR ivi icccsscccensecdegicees -217 +852 -l, ° ° ° #20 20 | - +11 233 
Rey = cer & -3,625 | -1,809 -1,815 ° . ° +14 14 | - +39 332 292 
WUSBMaPEM.. os ccccccscccccess -75 +17 92 ° . - +1 1 - +12 TS 9 29 
Os iss seve ccebaece -189 -12 -176 ° * - +1 1 - +15 % 1 
ig RE ON eT -430 -2 —428 ° bd - ° ° - 2 17 2 
WE, << cusancvschon tine 1,417 | -2,120 -296 * - ° a * ir fae 14 28 
fe 4 +12 91 : . - - - - +20 33 13 
re) -271 * * - - - - +10 20 10 
25 -33 -2 . ° - - - - +6 14 8 
m4 = -272 * ° ° - - - +27 32 5 
51 “2 . * A - . « 23 10 -2 
SNS 5 - 3 » 7 - - - - 33 -11 
-186 -8 -178 . ® ~ - - - | = -19 
-370 -25 -345 A ? - - - - + 5 -21 
-300 -11° -289 bd ° - - - - +11 ° -ll 
Source: Daily Treasury Statements. 2/ Comprises is revolving fund, and special deposits (net). 
* Less than $500,000. Also includes Agricultural Marketing Administration commodity 
1/ Wet receipts in this column constitute net sales, and net food stamp transactions. 


expenditures constitute net redemptions of obligations. 3 Details not available. 
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Means of Financing Cash Requirements 


(Im millions of dollars) 















































Amount required to be financed Means of financing 
Total BRS... Ket Pa 
Net tures 
re amount Bet increase in trust Potel Increase | decrease | in trust 
required vadget in General accounts, amount ia in General | accounts, 
to de cotiens Fond increment || financed | Pabiio Yond increment 
financed balance on gold, delance on gold, 
etc. 2/ etc. 2/ 
OOo. i ccaches cenimccesseeginanss 3,052 1,7 Wks 823 3,052 3,052 - - 
QOD ios isicuies cocvccestera Cleeedesed 4,616 2,896 1,720 - 4,626 45h + 101 
MESS sc nccan cdbgdbsgevnecssabeannane 3,209 3,209 - ~ 3,209 1,648 ta 621 
iWcnduraninos cahebnanteaaneatnagaets 5,390 4, 550 BuO - 5,390 5,078 ~ nz 
DN ove vive duct eas Svc dadhtiaecidciseek 3,109 3,19 - - 3,149 2,646 126 3% 
TE 06 spaces bas ancanemabakeane yeaah 1,384 1,384 - - 1,38 TH 338 306 
1939 Pee reer ereserseeseseseseseseeses 4,164 3,52 622 e 4,164 3.275 od 890 
Bis whinddewsancachemanesasinankpn 3,611 3,611 - - 3,622 2,528 ONT 136 
Mi Nacdicindaqectconvheianiasannin 5.99% 5,103 The 14s 5,994 5.99% - - 
WB Sc icdiécncsecsonseucdasisantee 23,461 19,598 358 3,506 23,46 23,462 - - 
1942-March......... PER Sa RO P 106 -126 3/ ~ 23 1068 39 6 - 
GEE cus cnan candtdasecredesees ‘ 3,18 3,058 - 126 3,1 2,542 6ue ~ 
ithe cc Connvaresnseabinse ‘ne 3,648 3,391 - 257 3,648 3,609 5) - 
QE Boiss cs se ccndigass cacteneaad 3,852 2,037 179 1,635 3,852 3,852 - 
MM aapasesdicessagesce aieseeden 4,714 4,413 296 4 4, 714 4s - - 
MG icin bi sess etenctscecst at 4, 683 4, 628 - Su 4,683 Pe) 134 - 
September.......... sesaccesssecs 4,798 3,404 1,148 aus 4,798 4,798 - - 
Ocbober......eseccseeses uarrede 6,420 5,332 4 496 6,420 6,420 - - 
WEE ic bs técoseccasnacaacess 5,761 5, 762 - - 5,762 3,212 1,614 6) 
eS EPP POOR SEO ee 12,054 3.799 7,462 794 12,054 12,054 - - 
PPG DMIs 6 oho ccc sccegsadeccescces 5.719 5, 584 ~ 135 5,719- 2,899 2,819 - 
DOWUNY.« .ccevevccsscccces oust 5,286 5,164 ~ 122 5,286 2,954 2,332 - 
DAO occ kabkbneecabedansian ass 2,696 2,147 - Bug 2,696 1,483 1,23 - 
Source: Daily Treasury Statements Aa ses trust accounts, checking accounts of Government 
Vy smounts for public debt retirement which are agencies, etc., increment on gold, seigniorage on silver, 


and miscellaneous funds and accounts. Increment on gold 


excludes expenditures for national bank note retirenents. 
3/ Wet budget surplus. 
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Social Security Program 
Section I.- Budget Receipts and Expenditures 


Table 1.- Social Security Act 


(In millions of dollars) 

















































































































| ‘ : Receipts 
Gross receipts 
Fiscal year Social Security taxes Less amounts credited to 
or month Federal Old-Age and Net 
Total Federal Insurance Federal Unemployment Survivors Insurance receipts 
ms Contributions Act Tax Act Trust Fund 3/ 
(Old-age insurance) chia 3 insurance) 
1 
252.2 194.3 57.8 265.0 -12.8 
604.4 514.4 90.1 387.9 217.4 
631.2 _ 100.9 503.9 128.2 
Tl2.2 7 107.5 at 174.5 
788.2 690.6 97.7 62.3 126.9 
1,015.6 895.6 119.9 868.9 146.7 
4.8 2.8 2.0 6 4.1 
42.0 39.2 2.9 36.8 5.2 
a0 203.7 9.3 201.4 11.7 
-7 3.7 1.0 1.4 3.3 
52.2 49.4 2.8 47.1 5.1 
220.1 211.7 8.5 209.4 10.7 
4.3 3.4 9 | 1.2  # 
46.6 43.9 2.6 LS ey 5.1 
239.8 231.1 8.7 228.5 11.2 
5 3.5 1.0 1.0 3.5 
50.7 31-2 13.6 35.3 15.4 
335-8 236.7 99.0 234.9 100.9 
= | 2.9 3.2 1.0 5.1 
Expenditures 
Grants to States 
Public Office for 
Social Security Board Health Department of Labor Emergency esas 
Fiscal year Admini s- aes tanagenent of 
or month trative War Refunds | expendi- 
Total Total of 
expenses} Unemploy- Maternal | Services| , Manpuwer tures 5/ 
Old-age| Aid to | Aid to! ment com-| Public jong chia tie Child | Commission taxes 
assist-|dependent; the pensation health Kéeelth | crinp) welfare (U. 8. 
ppled 
ance children| blind | saminies- work earvices | chiléres services| Beployment 
tration Service) 
28.4 -6 | 27.8 | 19.7 2.0 1.0 3 2.4 1.0 6 22 - - 28.4 
182.7 15.2 |166.9 | 124.2 14.3 4.6 9.1 7.8 3-1 2-1 1.0 - - 195.5 
332.5 20.0 |271.6 | 182.2 25.5 5.2 41.9 8.9 3.8 2.7 1.4 - 41.06/ 115.1 
bares 21.3 |320.3 | 208.8 1.0 23 58.9 8.0 e-7 3.0 | 1.5 ~ 1.8 215.1 
+2 25.3 -5 | 227.6 4 2 28-2 9.4 8 3.3 1.5 - 2.5 209.7 
4 31.5 |415.2 | 260.1 63.2 7.2 3.0 10.8 5.5 4.0 1.5 > 2.6 322.5 
4 31.5 1469.6 | 299.1 69.4 8.0 70.3 11.4 5.9 4.0 1.6 a 3.4 357.7 
31.7 2.8 | 28.6 | 19.9 4.2 6 3.6 al a 1 ad 3 27.6 
49.5 2-5 46.6 | 28.8 j- 9 4.4 2.9 8 8 4 4 44.2 
53.2 2. 50.2 | 32.6 3 “we 9.5 . 8 .2 * < 4 41.5 
11.5 2.5] 8.7 4.3 9 me: 3.2 ° ° a * - 3 6.2 
78.8 2.7 | 75-9 | 47.2 11.5 1.3 13.1 2.6 ° ° 1 - 2 73-7 
41.7 2.7 | 38.7 0 6.8 8 3.3 6 4 5 a - 3 31.0 
21.2 2.5 | 18.5 | 11.0 2.9 4 3.5 . 5 3 * - 3 18.1 
63.2 2.8 | 60.1 3-2 8.2 1.0 12.4 2.4 5 3 3 - 3 58.0 
38.9 2.3 | 36.4 8 6.4 - 3.0 ° 8 5 wl - 2 27.7 
8 2.7) 31.9 4.9 2.7 4 2.0 - 5 2 ° 1.3 2 31.4 
58.9 2.6 | 56:1 | 30. 6. ‘ 10.8 2.3 -6 3 3 3.1 2 43. 
29.3 2.8 | 26.3 ie a4 4 2 ° 6 5 1 3.8 7 a 
43.4 3.3} 39.9 27.2 3.2 8 1.7 1 2 a ° 6.5 2 38.3 
Source: Daily Treasury Statements. u/ Includes only expenditures from appropriations made specifi- 
* Less than $50,000. cally for administrative expenses relating to the Social 
1/ YPormerly Title VIII of the Social Security Act. Security Act; namely, Social Security Board, Department of 
Formerly Title IX of the Social Security Act. Includes amounts Commerce, and Department of Labor; and administrative expenses 
equal to appropriations to Railroad Unemployment Insurance Admin- reimbursed to the General Fund of the Treasury under Section 
istration Fund equivalent to amounts of taxes collected with 201 (£) of the Sociel Security Act, as amended. Seginning 
respect to the period from January 1936 to June 1939, inclusive, July 1, 1940, includes also administrative expenses under the 
from employers subject to the Railroad Unemployment Insurance Wagner-Peyser Act. Excludes administrative expenses payable 
Act (See Table 3 of Section I). from other appropriations, principally for the following 
3/ Prior to Jamary 1, 1940, figures represent amounts transferred to agencies: Bureau of Internal Revenue of the Treasury Depart- 
the Old-Age Reserve Account. From January 1 to July 1, 1940 “trans- ment, and Public Health Service and Office of Education of 
Hers! were made to the Federal Old-Age and Survivors Insurance Trust the Federal Security Agency. 
Fund. Subsequently receipts have been déposited in the General Fund Covered: by appropriations by Congress. 
of the Treasury and “appropriated” directly to the Federal Old-Age / Second Deficiency Appropriation Act, fiscal year 1938, 
and Survivors Insurance Trust Fund. Amounts shown as transfers reflect proved June 25, 1938, carried an appropriation of 
deductions made for reimbursement to the General Fund account to $ho , 561,886 for making refund to certain States of portions 
cover administrative expenses, which are shown as expenditures in of Federal employers' tax for 1936 collected under the Social 


Section II, Table 1. Security Act. 
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Social. Security Program - (Continued) 


Section I.+ Budget Receipts and Expenditures - (Continued). 


Table 2.- Railroad Retirement Act 


(in millions of dollars) 









































Receipte Expenditures ‘a 
Miecal year ‘ Excess of 
or month Cerriers' Taxing Administrative Transfers to Refunds | expenditures 
Act of 1937 Total expenses Railroad Retirement of 2/ 
V Account (trust account) | taxes 

a doses sods ed Nbncceendte oe RS bas A a vw - eieeT Bs 
TND dexcossbishdp eens ssasnligihates 150.1 149.0 ae 6.4 a “1.1 
WD sees 0 Ce ctdas Votan cvescciccmet deecees 109-3 110.0 2-9 bg 1 a 

Svcs sccnss Ooegionenae ak S opapaaebeion 4 123.3 2. , . 
DR Lewiscecccuhasaceccsess oeddvasapey ey 34 128.2 3.8 126.4 “1 = 

IFIG A cadsinvGsnsevcesiavapas edisecccacs 170.0. 148.5 7-6 140.9 ° a. 
1942-March.....sssseessecess wkiedinies i 41.6 e . | - ’ 40.9 
MODs inane padin de Jae ove édtdpasioee ck 1.2 32.1 6 31.5 ° 30.9 
9.0 6 6 ~ ° “8.5 
35.0 5 5 ° 34.5 
WG EF ods SIS EA Ree eee 1.0 113.2 6 112.6 * . 112.2 
SOR dines chonsninckles> saan 11.5 a & « * -10.8 
September.......0.s.ssceee pspessees 36.5 5 5 - ° -36.0 
Octoder.........5 ius si enh eheuadan 1.1 34.0 5 33.5 bd 32.8 
IDG ca c's sivdiven cetbsines Seances 8.2 - . -7.7 
December.........- pbb sbnsecbieed 42.8 4 S ~ ° he. 
IGN ssc kccccnscccvedcsescce ine 1.1 34.5 5 34.0 - 33.4 
PATA s 66.000 evesesesseyeivie a 74 ‘ - - 9 
Mares. cccccesdevisiecccesiccce ore 41.8 ~ S “41.3 
Source: Daily Treasury Statements. 1/ Includes only expenditures from appropriations made specifically 

* Less than $50,000. for administrative expenses relating to the Railroad ry macsa onl Act. 


2/ Covered by appropriations from the General Fund of the 


\ 


Table 3.- Railroad Unemployment Insurance act? 


(Im millions of dollars) 



































Receipts Expenditures 
Bxcess of 
Fiscal year Administrative expenses Transfers to Railroad xpendi 
or month ae Total (Railroad Unemployment Unemployment Insurance a o" 
dutions 2 Insurance Adminis- Account, Unempl 
tration Fund) 3/ Trust Fund 4/ 
WG rcccossegéeccvecesnctics oesesepe - - - ini * 
1937..-.. PITITITITIT TTT ttt - - ~ - - 
Sistemas ) - ; - - - 
bsece Coeesccsecccccscccccnsecegee - ‘ 5 is 5 
pa pivescdececcoguces covessesess 4.9 5.0 5.0 « el 
ees abs cvccedscesstevccatessn 6.8 a 4 3.4 7-5 4.1 
PoeeeOeTeCrere rer rerererer TT 8.5 6. 2.5 3.9 -2.1 
Rais 5 dns c o's tccbes seers oe0e 2.2 2 2 - -2.0 
ABBE cei cccccccceccoccecccessees ° 2 2 - 2 
MEFescvcevccccccccsccses eosescos ol 2 2 - al 
PORE. 0.0.04 covccccseceescs oocenhe 2.2 3 3 - -1.9 
FJaly...ccoccces eecccccceses oe ag 2 2 - 2 
Rasidhcchdccessess sn0nstgeies 2 6.2 2 6.0 6.0 
September.......... shiv sncn alee 2.2 2 2 - -2.1 
Octoder........000. ovcceccccccce S 3 1 = oh 
November. ......seeese0s veccccose 1 +2 2 - ok 
December. .....eeseeseseee cecsces 2.5 2 2 - -2.3 
1943—Jammary.....-...000 pGathess ° a 1 - | 
February....... bes seve ide cedees | 2 2 - l 
Mets 6Fh.< cvidcc Sbnesd evbocdewe 2.5 2 2 - -2.3 
Source: Daily Treasury Statements. Railroad Unemployment Insurance Act, as follows (in millions): 
* Less than $50,000. Calendar year 1936 - nee. 7, 1937 - $5. 3, 1938 - $6.8, and for the 
1/ Operated as Railroad Unemployment Insurance Admini stra- first six months of the calendar year 1939 - $2.9, aggregating 
tion Fund. $17.7. These amounts are included in Table 1 under Federal Unem- 
2/ Represents 10% of contributions under the Railroad Unen- ployment Tax Act (unemployment insurance). 
ployment Insurance Act; the remaining 90% is ounenes 3/ Includes only expenditures from appropriations made specifically 
in the Railroad hear ag [oye Tasurance Account, Unen- for administrative expenses relating to the Railroad Unemployment 
ployment Trust Fund (See Section IZ, Table 3). Excludes Insurance Act. 
amounts appropriated to Railroad Unemployment. Insurance U/ Represents excess funds of the Railroad ieee t Insurance 
Administration Fund equivalent to amounte of taxes col~ Administration Fund (under Act of Oct. 10, 1 540). 
5/ Covered by appropriations by Congress. 


lected with respect to the period from January 1936 te 
June 1939, inclusive, from employers subject to 
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Social Goeurity sree - (Continued) 


EP TY PEs. ae Sa? 


Section Ile- Statenente of Trust onan 
Tablé’ Y.'-" Federal Otd-age and’Sufvivoré Insurance -Prust Fund! 




























































































































































































(Cumplative from or petites =. ja st}itens. of E dehiere) 
Receipts ‘Expenditures Balance 
Bnd of fiscal ‘ 1 Iaserest || - ects 4 ‘Orde pi | Botadarcencat Une xpended balance 
ite receipts BE sane cape | toes edatoteseettve Total | seate | 1® Generel Gna | 
- P v 1 + 
Congress ote tures | payments expenses 2/- Pond 
Saeed es ree 3 i 
5.4. 33 . ~ Z 7. : om sa 1.9 
19. 3] - +180.3 | 1,177. f ® 
4 ‘ 33 ‘ 12.3 } 1, 7%. } 1,738.1 5 Het 
138.6 9.5) - + 2,397. 2,380.6 6.2 10.8 
275.6 29.8 3 -9 | 3,227.2 | 3,202.6 5.2 20.4 
I iad q r 
330.7 ies = 75-2 ff 3,482.5 | 3,403.1 46.9 3.5 
oh b, MOPS | u.ece 7-7 Hf 3,698.3 | 3,393.2 275.7 23. 
399.6 | 27923 By | Saek | Seen 5.3 27. 
373.8 291.7 62.1 |] 3,712.2 | 3,645.4 40.8 25.0 
on 4.3 83.9 3,933-8 | 3,632.4 276.0 yw 
3. 37-9] °° 7H} 3,922.2 | 5,893.0 aad 8 
" Bf) Vader Section 201 (f) of the Social Security Act amendments 
of 19989-": 
Table 2.- Railroad Retirement Act 
(Cumalative from organisation - In milliéne of dollars) 
Reoei pts Expenditures Balance 
Bnd of fiscal tee * ¢ J Unexpended balance 
year or month Total Appropriati Interest Benet: Total Investments! 1. General In disbursing 
reqsipta | ty Congress | investaents | payments Fand officer's account 
BONG. ....s vos cdanddaeweechoee 46.6 46.6 - - 46.6 - 46.6 * 
ba pcpdqcasdeakguanabedeenus 46.6 46.6 - 4.0 42.6 - 36.6 6.0 
Pe deecsccacsipebuccasddshe 181-2 146.5 1s 9.8 66.1 66.2 2 1.6 
hf peocnebansbedecionaddiak = =s 28 he =f oT-8 2s a 
1940...... seceeee Seeeeeseseer #0, “ : ty 4 hs - + . ° ° 
Bb achacheestsuateccdaveres a3 bes 8. re 87.0 9 2-9 10.5 
Th concessstacvedcosdateses 9 39. 11.6 we. 104.8 91.5 i. 11.7 
Sn be eRe ee ey Aaa : 2 nu. “589.2 6.7 196.0 68.9 11.9 
— SE aia ey ee ge 3 ma 11.9 = , ie: 185.0 68.8 12.3 
December... .....+sess00% 866.2 8.2 12.1 7 255.6 | 174.0 68.9 12.7 
194 3—Jamuary. ....-cccseecseee 866.4 84.2 12.3 622.5 ag 197.0 4.9 13.0 
Pobruary........ eens 866.6 2 12.5 632. oye: 187.0 %.9 12.% 
WU cicocnctvesvve shes 866.9 3: 12.7 es. pays 16.0 4.9 12.5 
Source: Daily Treasury Statenents. 
* Less than $50,000. 
Table 3.- Unemployment Trust Fund 
(Cumulative fron organisation'~ Is ailli¢ns of dollars) 
Receipts it __ Bxpenditures Balance 
; State unemploynent 
State Railroad Unemployment 4 Railroad Unexpended 
ee Ineurance Account 1/ eo peer pdalance 
‘ Ben 
Bad of fiscal | gota) | 12eUrence| Railroad Transfers | [at Total Transfers |! In [tm at 
year or month activi- |Trans-| from Rail-| With- | to Rail- | Account Invest-/ 
coipts| tice | peat | fore tavest- || “eentt read Uaea-|  1/ wane Bo) ig es 
insurance; from ployment ( | cor's 
_ Deposits contribu-| States TIneurence Benefit Deposit jaccount, 
wy tions y Accoust | peynents y 
States 2/ y 
1s. 18. - - - e sy 18.9 - = 
pa 310. - - - -]} 312.4) 312.3 “1 - 
1, 1,058.2 - - - - || se.2) ~ > 12.2 - 
1,924.3} 1,869.5 - - - + ]}1,280.5]1,267.0 13.5 - 
857. 2, [29-3 beb.2 1. 1.8 14.6 1, 724.9/1, 710.0] 23. 1.4 
3.971. 2 105.6.} 105. 105.9 2:3 2,283.7|2,273.0} 8.0 2.7 
5,215.5) 4,717.3 181.9 | 105. 5 $05.9 14: $5,150.1/3,139.0] 7.8 3.3 
5, 569.6) 5,083.71. © 20357 | 205.9 105.9: 42.2 13, 40%. 7) 3,397.2 © 2.6 
5,812.2) 5,285.4 2 105. $105.9 42.3 3,635.5) ‘es 9 2.4 
5,885.1) 5,298.3.) ~~ 226.6°}-205. 105.9 42:5. }5,698.0| 3,687.0} 8.7 2.3 
3:933-2 536-3 226.7 | 105.9 205.9 W2.7 13,726.3|3,717-0) 7-2 | 2.2 
187. 3-3 | 227.8 | 105.9 205-9 M28 3:977-313.979-0) 9.3 | 2.9 
6, 221. 610.7 |. 290.5 | 105.9] ) ‘}_. 105.9 43.0 |]4,000.0) 3,992.0 3 1.7 
Daily Treasury Statements y Beprenests eons: transferred from States to Railroad Unea- 
* Lese than $50,000. t Ineurance Account equivalent to amounts of taxes 
L/ Excludes advance of $15 millions-from the Treasury and por mart with respect to period from January 1936 to June 
subsequent repayment, both taking place in the fiscal year 1939 inclusive, from employees and employers who come within 
194o. the purview of the Railroad Unemployment Insurance Act. 
2/ Represents 90% of contributions under the Railroad Unes- 4/ Represents excess funds of the Railroad Unemployment Insur- 
ployment Insurance Act; the remaining 10% is used for ance Administration Pund (under Act of Qct. 10, 10). 
administrative expenses. (See Section I, Table 3.) 5/ Yor railroad uneaployment benefits and refunds. 











Cash Income and Outgo of the Treasury, by Major Classifications 


(In millions of dollars) 






















































































































































































2 igh 1943 
Mer. | Apr. | May | June | July | Aug. | Sept.| Oct. | Nov. | Dec. |.Jan. | Feb. | Mar. 
3 216 |2,0866| 273 | 155/2,126/] 206] 199/1, 4,7 
|B) SS) Bl ele) ] maee |e) BIN 
305 | 305) 270) 298); mM 309 | 350] 337] 630 352 374 
3 32 30 28 24 22 20 2 23 24 25 26 32 
22 16 26 24 19r} 5 22 20 a 25 58 2) a 
Subtotal........ stestersepeececsececeseereeses | SoS] 732) 764 [2,476] 785r) 796 | 2,518) Ghs | S29 | 2,699 806 | 1,190 | 5,207 
Trust funds, ete.: sant’ mee as 
trust fund (deposits by States 
and Railroad Retirement Board)..... eatshes® 2 | 220 28 52] 217 2 50 8 35 uo | 262 ba) 
Trust accounts 2/........ oe ebeGancs Cor checkssk 58 52 56 6 i) 72 72 72 5 78 
Sabtotal..... soaaiente i cag sini aredecnn stabs 67 | 97| 22) 83| 108 | 266| 103| 122] 305] 108| 13| 313 liz 
Total cash income eoccccecccccccccesesececes | 3,635 | 829 | 1,036 |2,558| 893r/1,062 |} 2,621 | 770 |1,133r/ 2,606 | 929 |2,502 | 5,319 
CASH OUTGO i Bega 2 oe oe eee ERA 
fe eanenees 2 3 3,560 13,829 | 49s |4, 884 | 5,384 | 5,401 [6,082 pe 5,770 | 6, 74 
act: OB. cc cccccces PPITerrrrirrTiiriiii yi . . ® . , ’ . . ’ . . . , 
Veterans' Administration........ Cececcccecsocs ae Re 47 47 7 47 46 ug 47 4 47 47 4g ae 
Debbie. Werks 3/00. ccccccccesccvcccssees eoee 47 Bo 51 58 54 59 52 Ps 39 50 37 47 4g 
Aid to agriculture 4/.......... bcannserncapes 103 86 & ot 5 47 96 7 81 87 | 110] 120 135 
Social Security program 5/........ sigh ddignend 3 50 12 8 43 22 or 4O By 56 26 3 
Work Pro jects Administration and National 
Youth Administration 6/........ 79 76 68 61 bal 5 35 n 2; 2 24 19 16 
Civilian Conservation ws. R.' —< < me a 3 a o = = : . de 
Iaterest the public debt 7/... al 
p> on aeeaiapstcanss. Oho. ii S| 8 | €| é| | ©| 56] n| @| 6] © 
QtibeReh ives cicesssnccdvsscebcovssasscedcceteres + SD 3,98 3,948 | 4,358 | 4,696 | 5,188 | 5,914 | 5,873 16,353 [6,422 |6,318 |6,106 | 7.337 
Trust funds, etc.: ’ 
Reconstruction Finance Corporation: Z 
War activities 8/..... evdotes Sceccccccoecces ~ - - - - ~ - z 289] 345] 338) ah 3 
‘ 253 | 208 2u9 | 26%; 110] 235 ye} -260} -16 -7| -12 iz 
2 7) 253 30 23 90 38} 124% | -305| 181] 125] 12% 
38 33 2 31 30 23 16 12 10 12 1 n 
10 10 ll 11 n 11 12 12 12 12 12 13 14 
Railroad Retirement Account........sssscseress n 11 10 11 ll 11 11 11 n 1l u 1 11 
Raatdersin occevehopebey temeedhip useunee 3 *| «3 4s} -16r} -27| -52 | -46 | -16Me] 4 32r] -278) <6 | -1K6 
Rae Te eee 5 dp dpabGnevisnebiotoactes 2s |_275|__522 |_379|__170r|__350 74 | 330 | 405 Tt} _ 203 | be) 
Redemption of adjusted service bonds....... sibas 1 ° ° 1 1 1 1 1 . . * . bd 
Total cash outgo..........sseseeees Kb asdeisdegee 3.608 | 3,973 | 4.470 4,738 | 5.067r| 5.538 | 5.989 | 6,203r . 6, £38 6.422 | 7,647 | 
EXORSS OF CASH OUTOO............ ccscccesceccsesces | <O? | 3:1¥| 3,434 12,179 | 4,178 [4,076 | 3,308 | 5,035 | ,815 | 4,190r| 5,603 | &,919 | 2, 
2 Revised. a 


* Less than $500,000. 


u/ Comprises Agricultural Conservation and Adjustment Administration, 


1/ These figures are not intended to reflect the budgetary position 
of the Government, and will not agree with budgetary figures on 


Treasury Statement figures 
"Treasury Bulletin", February 1939. 

2/ Includes sale of commodity food stemps, Agricultur: 
Administration. 


- For an explanation of the revisions made in Dnily 
to arrive at this cash series, see the 


al Marketing 


y 


Comprises Public Buildings Administration, Public Roads Adminis- 
tration, Public Works Admipistration, Federal Public Housing 


futhority, river and harbor work and flood control 


» Tennessee 


Valley Authority, forest roads and trails, and reclamation 


pro jects. 


Agricultural Marketing Administration, Commodity Credit Corporation, 
Farm Credit Administration, Federal Farm Mortgage ion, 
Tederal land banks, Farm Security Administration, Farm Tenant Act, 
Rural Electrification Administration, and Department of Agriculture 
departmental expenditures. 
tration, reflected on Daily 
trust accounts. 

Excludes transactions under transfers to trust accounts, etc. 
Beginning July 1942 National Youth Administration is included 

in war activities expenditures. 

Excludes accrued interest on United States savings bonds outstanding. 
Expenditures for war activities by the Reconstruction Finance 
Corporation prior to October 17, 1942, were included under “Other® 
Reconstruction Finance Corporation expenditures. 


Total Cash Income and Outgo, by Months 
(In millions of dollars) 




















Jan. Ted. Mar. Apr. May June July Aug. Sept. Oct. Dec. Total 
460} 1,038 319 519 624 365 632 767 395 521 157 6,992 
4 Famn 796 323 Sus Ea 752 e Fat 65 He 
28 Pe 385 781 7 756 198 7 
7} 1, SHO T 1,329 766 | 1,205 611 956 | 1,288 10,899 
138 1,180] 3,635 629 1,0 2,558 83r| 1,062 | 2,621 770 | 1,133r} 2,806 | 19,2571 
919 | 1,502] 5,319 
537 4sl 77% 665 783 852 829 8,687 
js| | wel ol yo | oe| be] ga| ol gal Gol say oie 
12 679; S| 793 691 886} 806 | Se Hid g62 | 1,206 | 10,317 
2163 | a:fey| s:ee| 3.913 | ura | brise| srosre| srase| 51909 | Gc2dme| Sime | Siege] srises 
6.52ir ele 7,047 , . . * . . . i. * . 
Broess of cash cutgo 
SE cincssccedeseknss 142 a 293 455 146 1 224 151 85 43 181 138 1,695 
WEN sicowds'csee catia 364 | - 8B 38 407 198 200 283 400 140 382 100 bez 2.9 
we 3 be 3s 2 304 pon 1 | 3am 1,490 S gee 
1.965 1.38 a 3h | 3.50 | 2a79| same | sore | 3.366] stu | Beals | Blag0e] 38:f0n8 






























































CASH 


1938 


1939 


1940 


1941 


1942 _ 





INCOME AND OUTGO OF THE TREASURY 


1943 






















































































































































































DOLLARS T | DOLLARS 
Billione Billions 
Cash Income 
4 — 4 
3 3 
2 AL f 2 
isin |_| fr 
if =o Moving Averoge, fs ‘a oe a ; 
ll i | eorrrwewS ! 
0 : . ) 
TMM’ SN UMM SHh I MOM IY SNH MOM IV SN IU MM IY SN IMM J SON 
Cash Outgo 
7 ——— 7 
6 f 45 
A 
5 5 
Af 
4 ; ( 4 
: : 
V4 
2 4 2 
3 Month 
i aac ass 
. t 
0 a Sern ot re) 
I MMU SNU MAM’ oN UO MM IE SNH MMI BN IU MMS SN I MMS BON 
6 6 
| | 1 
Excess of Cash Outgo / 
5 Negative figures represent excess of >» Income 5 
a — 4 
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GENERAL FUND OF THE TREASURY 
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Assets of the General Fund of the Treasury 


(Im millions of dollars) 























ite 4 Special deposits Other 
Ind of fiscal Soted Bullion, coin, —— 2 = of eulne etpontte 
year th and currency ° ve. umen 

talc Reserve Banks securities collections 

1,103 18% 51 837 31 

3,033 1, 97 1.854 37 

“— o 4 ‘ 1? 4 

2.9 ’ 

2,709 1,863 141 és 55 

2,419 827 929 611 52 

3,087 1,194 1,022 776 95 

2,038 87% 254 805 105 

2,812 geu 1,024 661 143 

3.443 897 603 1,679 265 

3,857 890 525 2,232 21 

3,216 889 522 2.98 226 

3,1 900 1, 

31s 37 &o3 169 265 

3,782 926 | 3 2,014 93 : 
3 1,880 

are 309 1,021 2,412 or 

5,513 932 619 3,373 o20 

3.557 915 512 1,6 35 

11,032 863 1,516 81168 487 

8,200 857 465 6,367 511 

£1095 872 623 3,92 509 
+758 871 643 2, 550. 






























Balance in the General Fund of the Treasury 


(Im millions of dollars) 




























































$554 millions, respectively, were transferred from in- 
crement on gold to the working balance for retirement of 
In thie statement, however, charges 


national bank notes. 


were actually made. 


Balance Analysis of balance in the General Fund 1/ 
Ind of fiscal Total Total in the 
year or month assets liabilities General Working Seigniorage Increment 
Pond balance on silver on gold 
BOTs cceyeccbecsvceceeeteoseccccucsceedsenece 1,103 240 862 862 - - 
WDMhccccoccccccorcccececes eseeqenesan citiciaes nine 3,03 451 2.582 1,771 - £11 
te sbapegaeddhedacedeatadestsseeuecsduccane 2,01 2 1,a41 1,001 140 700 
1936...... ee eecsocceses copeccecseces Cadence 2,936 2,662 2,069 36 297 
Wb nc cccanacécadudccacaccocstats petinianas’ 2,709 156 2,553 2,000 356 198 
DOB vbved ceases Gadedesuneposdutn Svdibener de 2,419 203 2,216 1,622 446 147 
+4 edevdecctedepeesc dosenccovsosocesodsecece 3,087 24s 2,838 2,160 536 142 
SEs Hi hanodog dp dhaskebesceseep senebae code ce 2,038 147 1,891 1,163 85 143 
Mivcs6s saccotocceackescesoeses Seaeyeruheces 2,812 179 2,633 1,885 143 
BRvccccccosese $050 000006b6080 6406600800800" 3, 4b3 452 2,991 2,229 619 143 
WDA. oo sic vce dcccccccevesepecsicsnccese 3,857 365 3,493 2,732 618 143 
MBB. ccccitccccrcccccededecestoqueseses 3,216 2,851 2,089 618 143 
Si csrabascackssavibavhoerbabccntossee 3,198 2,612 2,050 619 143 
Pins 6 6batarvadecdesdcndachucudecosevas 3.443 2,991 2,229 619 143 
PN i ngcndvacebadcnooscesooeshad veddees 3,782 3,268 2,525 619 1 
GATE s cacesoccoccciccsescescsscseseccce Bs Pm gi 2,392 619 i 
GOGO. 0. ccccccccccccccccscccosccoese ¥ 386 302 3, 619 1 
QODOREE ccc cvecccccccccccssesovecoscece 5,313 416 4,896 4,134 619 14s 
WRUGUER «voc ccccccscccccedecscsossccocs ¥ 475 3,082 2,320 619 14 
GRIND. « ccoccececcicceccasvebeescessie 11,032 keg 10, 543 9, 780 619 14 
WQUI—Jammary.....cccscscccsccccncecceceseces 8,200 477 7.7 6,962 619 14 
DIRE. 0.650 ccncedeovacccenctessescecso 895 503 91392 4,630 619 14 
GRR ck kinc hdntscvccesnces Sima keuccagess +758 579 179 3,416 619 144 
Source: Daily Treasury Statements. for retirement of national bank notes are reflected directly 
V/ In the fiscal years 1935 and 1936, $91 millions and against increment on gold in the years during which the retirements 


Inactive gold in the amount of $1,087 millions 


for the fiscal year 1937 is considered as a part of the working 


. 
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Analyeié of Change in Balance of General Fund of the Treasury 


[tm millions of dollars - Net increase or net decrease (-) | 


















































Total Vorking balance 
change in Miscel- 
=o. Geosrel | Setar | Smera | pans one lc en ee 
Fund vorking and edt Trust | funds and | Goverment | silver eld 5/ 
balance dalence | *PeCial | accounts 2/| s°couts 3/| accounts | agencies, 
accounts 1/ y etc. 
1933. cccccccccccsccccccccccvccecs Wks U5 -1, 78% 3,052 5 - 816 - ~ 
WGPoccscosvcssoccccocccocccesosoe 1,72 906 -2,8% 4, as 7) - -T3 7 $11 
IPP. dccoccocescsccccsessvoccscsse -Ta -769 6/| -3,209 1,739 2/ 6h ~ 637 140 121 6/ 
IGWon. corccccecccessccescccccces sho 1,067 6/| -%, 550 5.475 2/ ) “ 106 176 403 6/ 
UGBT-ceccccccvcvcccvevccdscovcces -128 -70 -3,149 2, 746 7/ 19 - mh i) 9 
193B.oscevcccccccsccccccccccccceve -338 -377 <1, 38% 192 V/ 1 « 208 90 5 
Wi ncvcdcsvccecvecccncssecences 622 537 =3, 42 3,280 7/ 2 2 768 90 5 
WUD ve cnccde devs cessececesevepes -947 997 -3,611 2, 526 37 16 % hg . 
WRcocndgrncccccececesepapecsecs The T22 5,103 5,994 37 1 “217 20 ° 
WDcicarorscsivcssccsccseescecess 358 zak 19, 596 23,461 66 39 -3,625 14 ad 
1942-March..........se000 teanen en -& -70 126 39 -172 12 -75 1 ° 
April....... tnabecs aesweees 642 643 -3,058 2, 542 47 15 -189 1 ° 
Ws aiessstssoecseceecnes -39 -39 -3,391 3,609 181 3 -430 ° ° 
OR h coksees 6x ievecee peas 179 179 -2,037 3,852 205 -14 <1,417 - bd 
July...... vanoende uvackiguas 296 296 4413 4,714 55 20 -78 - ¢ 
August....... oui shankeeeas “134 -134 -4, 628 4, 549 197 10 -262 - . 
September.......... erry Ty 1,148 1,148 -3,40% 4,798 ° -227 6 25 - ° 
October..... érixe: paseerne 54 54 -5,331 6,420 60 27 583 . - . 
DRONE: «snc cccantinvensios “1,814 | -1,614 -5,761 3,212 27 13 hg - . 
December. .....essccesscecess 7,461 7,461 -3,799 12,054 -290 ns -5u8 ~ 
19UF—Tanuary.....s.eceeeee sndaede -2,819 -2,819 -5, 58% 2,899 ou 27 -186 - 
February.........+++ perry -2,332 “2,331 5,104 2,954 222 26 -370 - 

Ma. cecesecs écoossade -1,23 -1,213 -2,147 1,483 -260 1 -300 ~ . 
Source: Daily Treasury Statements. 67 Im the fiscal years 1935 and 1936, $91 millions and $554 millions 
* Less than $500,000 were transferred from increment on gold to the working balance 

In this statement, how- 


for retirement of national bank notes. 





retirements were actually made. Inactive gold in the amount of 
$1,087 millions for the fiscal year 1937 is part 
of the working balance general and special accounts for the pur- 
of this table. 
tures for the retirement of national bank notes from in- 
crement on gold for the fiscal years 1935 to 1939 (as shown bel 
are not reflected herein, but are reflected under increment on 


and special deposits (net). Also includes cal- gold as follows: 1935 - $91 millions, 1936 - $397 millions, 
tural Marketing Administration commodity stezp 1937 - millions, 1938 - $51 millions, and 1939 - $5 millions, 
transactions total - millions. The increases in public debt shown in 


the 
the table Means of Financing Cash Requirements for the above 
fiscal years will not agree for the reason stated above. 











PUBLIC DEBT OUTSTANDING 
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Statement of the Public Debt and Guaranteed Obligations Outstanding 


(In millions of dollars) 































































































End of fiscal year ; End of month 
1933 | 1938 | 2 1936 1 1940 | 1941 | 192 = 
1 1 
9 935 936 | 1937 938 939 a” Sie 1 ee, 
Securities issued by the United States 
Interest-bearing debt: 
Public issues: 
Marketable issues 
Preneury BiLLS.....02cescceccevccvecs 93 L4OeT 2,053 | 2,354) 2,303] 1,154] 1,308] 1,302] 1,603] 2,508]! 7,423 sees 9-238 
Certificates of indebtedness..... eee Lott - - - - - - - 3 10,741} 12,162] 11,1 
Treasury notes...........ceeceeseecee 54s] 6,653 10,025 11,381] 10,617} 9,147/ 7.243] 6,383) 5,698) 6, 9,863| 9,863) 9,797 
Treasury bonds..........e.eseseeeeees 5,216} 9,333) 12, 17,168] 19,936} 21,846 | 25,218 | 26,555] 30,215] 38,085]) 19.273 ; 49,27 
ey or acocecel 9,007] 7.277] 2,190 200 198 197 196 1 1 196) 19 1 1 
Total marketable issues.............-| 21,834] 26,084) 26,950 | 31,102] 33,05%| 32,344 | 33,965) 34,436] 37,713] 50,5731] 77,496] 78,726) 79,662 
Non-marketable issues 
U. S. savings bonds........ssseeeee ail ~ - 62 316 00} 1,238} 1,866] 2,905) 4,324] 10,188]] 16,246) 17,067 9 3 
notes - taz series......... _- - - - - - - - -} 3,015 6. Tel * 
Adjusted service bonds..........-000 - - - gus 389 19 263 261 ou. 229 223 
Depositary dendss......-c-ccccecoscee - - - - - - - - - 79 137 hy 62 
Total non-marketable issues.......... - 62 | 1,261] 1,188] 1,556] 2,151] 3,166] 4,555] 13,5101] 23,356] 24,560) 24,622 
Total public ‘issues.......... wipkenieea 21,834] 26,084) 27,012 | 32,363] 34,242) 33,900) 36,116| 37,602! 4e,267] 64,083]| 100,852}103, 286} 104, 28% 
Special issues: 
Adjusted Service Certificate Fund...... 92 118 156 127 38 26 20 n 19 18 19 19 18 
Federal Deposit Insurance Corporation.. - - 100 100 95 85 101 56 90 95 95 155 178 
Federal Old-Age and Survivors Insur- : 
ance Trust Fund.......... Roe aleoade bab = - - - 267 662} 1,177} 1,738] 2,381] 3,133]) 3.452] 3,439) 3,700 
Federal Savings and Loan Insurance © 
Corporation. .........seeseccercccece . ~ - - - - - - = 5 5 7] . 7 7 
Government Life Insurance hud. aeees ooee - - - - 500 523 7 52k 1 533 539 
Government Retirement Punds...........+ 232 243 253 280 316 396 73 599 be 4 35 978 991 
National Service Life Insurance Fund... - ~ - - ~ - ~ ~ 3} ¢ oo BO ifs 4 
Postal Savings Systems.........s..se0 - 35 125 100 30 43 128 97 88 1 
Railroad ———— ati: 55352224800 - - - - - 67 79 7% 92 Pa 187 176 
Unemployment Trust Pund..........+- v0.0 ~ - - 19 312 872| 1,267] 1,710] 2,273] 3,124]) 3, 3,880]. 3,902 
Total special issues.............eseeee 323 396 633 626} 1,558] 2,676) 3.770] %.775| 6,120] 7,885]|- 9,172] 9,565] 10,004 
Total interest-bearing debt...... vetancwe 22,158] 26,480] 27,645 | 32,989] 35,800) 36,576| 39,886 | 42,376) 46,387] 71,968]| 110,024/112, 851/114, 287 
Matured debt on which interest has ceased.. 66 oN 231 169 119 141 ike 205 205 98 5 80 89 
Debt bearing no interest: 
United States savings stemps............. - - ~ - ~ - ~ - ~ - 225 224 226 
United States notes (less gold reserve). 191 191 191 191 191 191 191 191 191 191 191 191 191 
Deposits for retirement of national bank 
and Federal Reserve Bank notes......... 1g 322 629 hou 310 252 215 190 13 159 ” 672 708 
Other debt bearing no interest........... 5 5 5 5 5 5 5 6 6 6 
Total debt bearing no interest....... seu 315 5s 825 620 506 447 411 386 369 356 970} 1,093} 1,130 
Total public debt outstending............ ++] 22,539] 27,053} 28,701 | 33,779} 36,425) 37,165) 40,440 | 42,968 | 48,961 | 72,422]) 122,069 }124,02%)115, 507 
Securities teed by the United States 1/ 
Interest-bearing debt: 
Public issues: 
4 a ~ - - 206 206 407 6 7o1 701 702 
- 312} 1,226] 1,422} 1,422] 1,410] 1,379] 1,269 uae 930 330 930 930 
- - - - ° 1 8 1 2 2 22 
- - ~ - - ~ il 114 114 114 114 12 
- 134] 2,647 | 3,044) 2,987] 2,937] 2,928] 2,60 2,409] 1,563 16333 16333 1,533 
Reconstruction Finance Corporation... - 235 250 252 255) 299 820] 1,09 1,741 1,219 | 89) 896 971 
Total marketable issues..........+... - 661} 4,123 | 4,718) 4,665) 4,853) 5,450] 5.498] 6,360] 4,5N91] 4,196] 4,196) 4,272 
Non-marketable issues 
Commodity Credit Corporation 2/...... - - - e oes - - - - - 61 79 78 
Total interest-bearing debdt..... eee - 661; 4,123) 4,718) 4,665) 4,853) 5,450) 5,498| 6,360] 4,549] 4,277) 4,275) 4,350 
Matured debt on which interest has ceased.. - - - - ~ . 1 31 11 aol}. 1 12 11 
Total securities outstanding —_ mn 
by the United States...........ssscsseees - 661} 4,123 | 4,718) 4,665] 4,853] 5.452] 5.529] 6,370] 4,568|) 4,291] 4,287] 4,360 
bY : bt and 
obligations - ; 
Interest-bearing debdt........ nemo rcs) 22,158] 27,261 | 32,768 | 37,707] 40,465] 4a ,4os | 45,336 | 47,874] 5h, 747 76.517 1). 117,126 |118,637 
Matured debt and debt bearing no interest..| — 381 573| 1,056 790 625 589 554 622 585 74 ]} 1,060] 1,185] 1,230 
Total outstanding........+sssseees seveeeeee| 22,599] 27,734 | 32,824 | 38,497) ¥,089 | 42,028 | 45,890 | 48,496 76,992 | 225,362 [128,322 119, 867 









































Source: Daily Treasury Statements. 
* Less than $500,000. 
1/ Excludes guaranteed securities which were sold directly to the Treasury. Consists 
only of securities guaranteed by the United States as to both principal and interest. 
2/ Demand obligations. 














Composition of the Interest-Bearing Public Debt 






































































































































RT aoe oe ee y Percent of interest-bearing public debt 
Bad of fiscal year 
. cartificntes| Special cartificates| Special 
fotal Bonds Hotes pr ne fetal Bonds Kotes a si nacre 
indedtedness indebtedness 
22,158 14,223 &, 3,063 2100.0 6.2 20. 13.6 $i 
26,480 16, 510 tes 2, se 100.0 62.4 re ie 3 
27,645 ae 4 10,023 he 23 100.0 0 3 7.4 2.3 
32.989 is, a 2, 100.0 3.3 5 3 1.9 
35, 600 2,322 10, 7 2,303 1,558 100.0 59. 8.7 4 4.3 
36,576 3.9 9,147 1,19 2,676 100.0 4.5 25.0 3.2 7-3 
2s Zi. L 1,308 p70 100.0 69.1 18.2 3.3 9.5 
376 3 b 1, 715 100.0 70.6 15.2 3.2 oy 
48,387 . 5. 1, 6,120 100.0 jt-3 1.8 3.3 12. 
71,966 +776 9.703 5. 7,885 100.0 7.8 13.4 7.8 11.0 
61,940 Ws, 847 8,107 1,652 7.333 100.0 72.4 13.2 2.7 u.8 
64 496 45, 363 §.215 3,460 7.358 100.0 70.3 12.9 5.4 11.4 
68,106 4g-15, 8,670 378 7,528 100.0 0.8 12.7 5.5 11.0 
71,968 4g, 9,703 5, 7,885 100.0 7.8 13.4 7.8 11.0 
76, mz, 10,046 6, 8,125 100.0 67.5 13.1 8.8 10.6 
61, \ 10,428 8, 8,262 100.0 1 12.8 10. 10.2 
85,847 43 12,095 10,629 8,509 100.0 63.4 14,1 12. 9.9 
92,265 57,285 15,059 11,336 8,585 100.0 62.1 16.3 12.3 9.3 
95,458 ‘3 15.798 12,882 8,787 100.0 60.8 16.5 13.5 9.2 
107, 308 ° 16,247 17,161 9,032 100.0 60.5 15.1 16.0 8.4 
110,024 66,076 16,612 18,163 9,172 100.0 60.1 15.1 16.5 8.3 
112,851 66,905 16,988 19,39 3s 100.0 9.2 15.1 17.2 8.5 
114,287 67, 745 16,143 2, 10, 100.0 3.3 14.1 17.8 8.8 
Source: Daily Treasury Statements. 
1/ Does not include securities issued by Federal agencies and 
guaranteed by the United States. 
Public Debt Receipts and Expenditures 
(Im millions ef dollars) 
Receipts Expenditures 
Fiscal year Pablic iseues nies Public issues Exooss 
sf Total Adjusted issues Total issues receipts 
Cash service Exchanges Cash Exchanges 
RROD pap eiaR aR aS atpNggp ne: 9,697-2 | 9,392.0 a ° 0 | 6,645.5 ° 290.8 
ae sail Acaeeskiteh naan ee Wasaamaulykosdie 13, 583.0 9,160.9 - Ca? 337 9,068.5 ca? 190.6 
Pe tecdsetngeaases’spatenkeéante 13+125.5 5,715.9 | ° - 6,963.7 445.9 || 11,877.7 6,963.7 208.8 1,047.8 
IK na cinergendecwesatmesbonates 120.8 6,958.0 | 1,666.8 2,978.2 a3 2-8 2,978.2 0 5. 
So idcddsasdddentsensateomeneose 9,509.4 6,198.6 140.6 1,72..5 1,498.9 943.3 1,751.4 7.0 2, 
620.8 4,775.8 12.8 2,673.8 2,158.5 8,680.7 2,673.8 | 1,040.8 Tho. 
6 7,475.2 6.6 Sou. Ate 9,508.8 Soke 1,472.9 3,274.8 
6 7,194.4 8.4 2,812.0 giz -s 10,637.6 2,812.0 | 2,145.8 2,528.0 
7 | 20,462.21 2.2 3,141.6 ,240.6 || 1,852.6 3,241.6 | 2,095.6 5. 
164.3 | 30,690.9 1.3 396.0 5,876.2 || 13, 703.3 996.0 | 4,111.3 23, 461.0 
593.4 1,403.0 2d - 190.4 1,554.7 - 47.0 
_ 051.3 - - =? ag + 40.6 He 
May 5 119. . - - : . - 20.7 ’ 
ituiwsll wuscevekvsbenened 9,210.9 Sze s - 3,996.4 5,359.0 -| 3,629.2 3,851.8 
PRs inicéedescesatesaceccpe 5,277.0 5,008.4 el - 268.5 563.2 - 28.7 4,713.7 
RRs cndccvcescdevcsccte oo | 5,578. 5,384.6 od - 193.7 1,029.3 - el 4, 59.0 
September ee ee eeereeeeeeeeeeee bg a4 7,829. a 4.6 290.0 3,370.0 4g .6 = Me ar 
NR oo ac ii odes cédcdvctce 1-983-8 j-ms-9 x | 19.7 102.7 1,509.0 19.7 27.2 6,420.3 
GIs cco ccnccctcceccenns +729.9 506.5 a . 223.3 3,517.9 2.2 3,211.9 
December. ......eseeeees esasen 15,643.1 | 15,369.8 . - 273.2 3,589.0 - 28.7 12,054.21 
WGNF—Jamaary....ccccccccsccccesecs pore-s 4,898.4 ° - 2179-7 2,178.7 - 38.9 oS 
ee Oe Tre re 962.6 506.5 ° - 0 4,028.2 - 23.0 2,954.4 
ie sacgcaccedvénsvosioses 20,501.6 | 20,033.8 el - 467.7 |} 19,018.6 - 29.5 1'ha3.0 











Source: Daily Treasury Statenents. 
Less than $50,000. 
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Statement of the Debt Position of the United States Government under Limitations 
Imposed by Section 21 of the Second Liberty Bond Act, as amended 
As of March 31, 1943 




















Total face amount which may be outstanding at any one time............. LG DEUAaR baba Keke wnsedececheccdacoesecapescecnads $125,,000,000,000 


Face’ amount outstanding as of March 31, 1943: 


Interest-bearing securities 


SRE EOE E EEE EHEH OEE EEE ERE ESTED 


bicoudveas 21,987,015, 500 
CNN sie ccd bvccscedciddevensscenenta éiwdas de cenvedsoces 162,061,000 





AA Jasted Service... cccccccccccccscccccescccescsoscccccccess 723,378,807 
puden bss SdneneGass dadedntinectendbnehadenteneahecsescbehseanoneecteta $72,14%5,920,957 


BRORTATY MORES. occ ccccccccccccncdovcccccccedesccccesecscecccconceceeeseccoesecoece 21, 725,677,950 





Certificates of indebtedness. .......ccscceccccccccccccccceeseccescees iodngecks sens 15,081,672,000 


Preasury dille (maturity value).......cccccccscccccccccecccccccceccccccccccssceess 


Doted Inderest-Vekwing COCWASEERs .ccccccccccccssstscscccscceccscesevovesescceseccssocccccocosccccece $118,187, 698,907 

Matured obligations on which interest has coased.......cseesececcccccccesererereseesesesesseseessereeee 80,625, 700 

Debt bearing no interest (United States savings stamps).........scccsesececcccncsceseesescscerseseeeees 226, 215, 830 
Total face amount of iia SRNIRMNNR 6 ci. od cn aces ccececdesncendts Sagedddbebeacsendtbcadaccuahusesvepescheatdavasant 118, 49%, 540,437 
Total amount of mthorization unused as of March 31, 1943........cccccccccecccencenecessenneseeeeeeeeeeenssreeseseeeseeeesees $ 6,505,459, 563 





































1/ Approximate maturity value. The current redemption value of 
United States savings bonds amounted to $17,890, 700,839 on 
March 31, 1943. 


Reconciliation of the Debt Position under Section 21 of the Second Liberty Bond Act, as amended, 
With the Gross Public Debt of the United States as Shown in the Daily Treasury Statement 


As of March 31, 1943 











Gross public debt outstanding.......sscssesesees adeh chneneconsecocecets MNCeds ee INEMeDEbecevenneancs sascvachsecesdcaseseneesy $115, 506, 655,063 


Total face amount of securities outstanding limited by Section 21 
of the Second Liberty Bond Act, as amended.........eeccccesccccscece SWddeeeddeccetapabesccccsensesésees $118, 494, 540,437 


Less: Unearned discount on savings bonds (difference between 
maturity value and current redemption value).........ccccccecsccvcccccccccccccceccccssecevccecesseseces 4,096, 314, 661 
__————  $114,398,225,776 


Add: Securities outstanding not subject to limitation under Section 21: 


TpeSOSS VENTA G SOSA ORs occ ccscccrcccscncccdnevcoccccescdévedeccedsoesedccescctvccccccescocecers $ 195,960,420 
Matured obligations on which interest has coased.........sscccsccccecccccccsccvescessecectstecsececes 8,373,100 
DO DEN WE: SR SIONE i oa cain disc d ceca cdadesedbeveccedcdddiccccaebbdaeeceens deed cdkvécbs Les ence 904, 095, 767 


3 1,108,429, 287 
NS Se NONI 60.6 bc cesd ks invbnghsde doce nec ncreccocnsbesdebenncEcheskseba vckeovdcesd vocdesccéssuadibesasadmase $115, 506, 655, 063 
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Computed Annual Interest Charge and Computed Rate of Interest on the Interest-Bearing 
Public Debt and Guaranteed Obligations 


(In millions of dollars) 
























































— 
Totel issued and guaranteed by Total issued by Total guaranteed by 
the United States the United States 1/ the United States 2/ 
OA of ene Computed Computed Computed Computed 
Teer OF Benth | Imtereetweerine | camual | rete of | tree’ een S| enmual | rate ct |’ Goss ons- anmual | rate of 
charge me charge (Percent) — charge (Percent) 
The 22,158 Tee 3.350 « ad > 
861 26,480 she 3.181 18 2.720 
86 27.645 2.715 112 “i 
970 32.989 ts 2.562 Bs 125 2. 
35.800 2.562 4 123 2.633 
0576 947 2. 4, 1a. 2.498 
sane 1,037 5-00 Pee li2 2.052 
Me eT lise | acme 2360 iy | oe 
71.968 1, 64s 2.285 4.59 85 ey 
61,940 1,503 2.426 5,666 106 1.878 
64 496 a6 2.368 666 106 1.878 
68,108 a4 2.349 5.661 106 — 
Tl, 1,04 2.285 ) 85 1. 
76, 1,7 2. 4, % 1.48 
81, "00 me Wer Y a 1.843 
85, 847 1,853 2.199 4, 552 au 1.eus 
2,26 1, 2. 4,2 81 1. 
Pape} — 2308 Mex sl ine 
107,308 2,210 2.0599 4,283 82 1.905 
ee —- 2 i277 e 1.907 | 
12, 2, ° . 1. 
Las eer 2,334 2.042 me 82 4 
savings bonds, Series A-B are considered to yield 2.90 percent 
Treasury bills are included in interest-bearing debt figures per annum end Series F is considered to yield 2.55 percent. 
the con- 2/ Excludes securities guaranteed by the United States which were 
Acmputed rate of interest sold directly to the Treasury. Consists omly of securities 
purposes of computing the guaranteed by the United States as to ‘beth principal and 
- annual interest charge and rate of interest on United States interest 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iseved or Guaranteed by the United States / 
As of March 31, 1943 


(Im milliens ef dollars) 








Detailed annual maturities 














Year Callable issues aw ey 
: , of seuss plas seuse 
and Description of security 2/ tow classified ty year of: f —_ 
Leease Mirst Final classified by year| classified by year 
eall maturity ef first call of final maturity 
Se Treasury bills...........- setennacecehidedirear es OD Bah cnecdedbad <ddsseoscces 
3/4% CCC note Pe MAB ca sear nksecses OO A dec rock ah Sasesenccses 


rae Sie 


1944-Feb.... 
Ted.... 


bode 


1 


gee Fre 


ru 





Certificates of 
inéedtedness B - 


3-1/4$ Treasury bond 
7/8% Certificates of 


7/8% Certificates of 


indebtedness B- 12/1/%3...... 
1~1/8% Treasury note B - 12/15/43...... 


1-3/8% FPHA note B- 
7/8% Certificates of 
indebtedness A- 2/1 
1 Treasury note B - 
sls FFMC bond - ee 


at RFC note 
1-1/8% CCC note 
3/4% Treasury note A- 3/15/45 
1-1/4% Treasury note C - 3/1 


1-1/2% HOLC bond M- 6/1/45-47... 


2-3/4% Treasury bond 
3-1/4% Treasury bond 
2=-1/2% Treasury bond 
3/46 note B - (Nat. Defense 
Series = 12/15/45 


eeeeeseeee 
eeee 


eeee 


1$ ‘Treasury note C ofhsins exes 
e = FJORD. cence 
= 10/15/43-45... 


indebtedness D- 11/1/%3...... 


eeeeeeeee 


eeeeeeeee 





eee ereeeee 


seeeeeeee 


eeeeereee 


eeeeeeeee 


eeeeteerenee 


seeeeeeeceee 


eeeeeereeeee 


PrP eeeeeeeery 


seen eeeeenes 


eeeeeeeseeee 





eee eeeeeree 


eeeeeeereeee 


Seeeeeeeeeee 









































21,983 


9,009 


5.852 


6,124 


1,473 


6,423 


6,662 


3,19 





4,745 


5,20 


5.299 


2,663 


4 Sia 


1,65 


1,687 








(Contimed on following page) 
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“Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States’/ 


As of March 31, 1943 - 


s (In millions of dollare) 


(Cont inued) 





Detailed annual maturities 


















































Callable issues Pixzed-maturity | Pixzed-aaturity 
Year Fixzed- 
and Description of security 2/ maturity | “lneektsat Wy pens oft catlsntn, ll caliasie ome 
month issuss First Final classified ty year |elaseitioa by year 
call maturity of first call | of final maturity 
1951-Mar.... | 2-3/0% Treasury bond - Dichisccues a Bedvenceseen eAibacaaiie ‘ 1, 
Jane... tom - 5 Oeeccevosce © fececvcceve o] eoccce eevee 1, 
Jane... SEE peewee - 6/5, NPL PEE RIES én Role” Veoveecsedes . 
Sept... Treasury bond = 9 5 ee eeereeere © feeeeeereeeel coeeeeee See 1,292 
Sept... 34 Treasury bond e 9, 5 Peeeeeessese leovvcevee eee 755 Ceererereree . 
wea as ja = = 12/15 PeSoeeeeeesee [overereetoe Peoreeseereee . 
spat | fille wenn damm BS 12/25 anaes Secchesacodl dtadibeas | 2,058" 
WU vccccccccescasscovocsedéis eeeeeeree Seeecesee Loree eew e* 4012 5,628 4,011 5,628 
1952-Mar.... | 2-1/2% Treasury bond - ee Serles o” icecasaast RMD bs ccsézienes 
Mar... ot be ar = POCO EHH e Lew een eee Sereeeesece 1,963 
Maye.se al woes tex dond didnasdbSe” lenses cctvedhbbhenheacses 779 
Jane... Treasury bond Cewcccccsces loosascceves Bele bectcesseduve . 
~ coed nig monroe: bee ins: Leawgads idesdecsuatan eee “= 
Soniess: {Sa Moms aed . eer en he AE | 
. ou sendcobeseccoctos bpDadbbheckactskeccedisid Leedsbocpose 2,524 5,178 2,528 5,178 
1953-June... Treasury bond @ 6 PCC OHOCOET Leeeeeeeetea . T2_ Ce eereereseoe 
Dec... Reta 8 - eee” Coeeceese Looe eeeesieel cosseses See 1,786 
Dec.... | 2-1/4% Treasury bond - N5/M9-B3.0--..00-- bee Loance out os ihe conden ee 1,118 
Total....... Se Rede dee hh ee Pee ee 725 2,908 725 2,908 
1954—Mar.... 2-. Treasury bond = eeeeeeeeeeee Seeeeereceel eceeeeeee see 1,024 : 
ve Py Petcw an Seer - Bees: eocesese leseveseese a] eosces Fa 1,627 
Ssotoss | QgtF fevseney Seat = Ee Brvesreeceene [osseecseeed a hme ae 
ase aR oe eeese Leereeeeeves 681 3,687 681 3,687 
1955-Mar.... | 2-7 Soaseure poet WS cdiesecbccks Nccucscdsoe A QUE: A osicevbuhad se 
Jane... 21M Feary bead Sb aBccesc Se Ler eserereel ceerereesee 1,91 
— oe % e 2 5/(53-55esccces eeere leeeeereeee eo] eerceeee eee Li 
ai. ie | Gomme ie Sn AS IRE od Sc ANN 510 
+ ORE Reiley POCH PETC HEEHEHERES Ee Lorene erewes 2,611 3,491 2,611 3,492 
1956-Mar.... TIS eee wot - 3/ BEE Bi -ctornrses- aa leamenphaade kawieides te 4sg 
Mar.... ne. Famed Treasury bond POCCOCCCCSEe Leer eeeeeeee 1,449 eeeeeteeeeee ee 
June... Treasury bond ad 3 SOOO CO CEES Larerereeeeel Ceeseseseee 661 
Sept... a3 Mp Treasury bond - 9 eeeeremeeses levcecereens Te, Leccvsccascans ° 
; ics n pith ahikickisnckavbedtbssiacteveiiesse [scvdéccvene 2,432 1,170 2,431 1,170 
1957 @eesee ee SOSH SH SHEHSHEHHESHHHHEOSHESESOOSSEEEOOEEOSHOEES Lees eteesesel Coesseeeeeel eeeeesseessselesesesescecoee Seeeeeleesrereeeeeeeeeeseee e 
1956-Mar.... 2-1/2% Treasury bond 5, PCOS CE TEES Lore eee ee eee Cereeeeeeee 1,449 
Jane... | 2-3/4% Treasury bond - 7% P1365 eneeses Sadins siosidaal OO. Piesvnnseskia ee 
Botal. cocccccccccccccscccsccesccedcese SCCCCSEEEEE Lever eeee eee 919 1,449 919 1,449 
1999-Sept... | 2-3/4% Treasury bond - 9/25 /9699.0.<cccce., bhi vasnndeRphosds deuet OO: i Liisesene nbpedubasa 982 
1960..Mar.... O70 Seemeasy Woes - 5, Peeeeesceses Lecceceeesesl eosesecees ° 2,611 
Dec.... 2-. 3/4% Treasury - Rega enoher Pee eeeereee 1,485 Soret eeeree ee 
Potal..cccsse SRS SEES E CESSES OEEEEEH Lower eeee eee 3 1,485 2,611 1,485 2,611 
1961-June... | 3% Panama Canal 
bond > 6/1/62....0066 everece 5 Ce eeeeerees! Creeeenesees . 50 50 
1962-June... 2-1/2% Treasury bond ad 6/15/62-67..ccececcsee eeeeecevese 2,116 Covececccsece 2,118 Pecerecessesece secee 
1963—June... | 2- Treasury bom = - 6/1! Dai vist naseoka' be skbs cecsed poastbdices 919 
Dec.... e/a Frater Bond = 12/15 /63-68... ec. eee feces ee eeee ®rst 
edoguroate cas smbansoeeandsegneboneessebese leacecesse sed 2,831 919 2,832 919 
1964-Mar.... pane FMC bond Be WPM coe ccisce Lescatdandedl cdecddceced 8? Fists eae fa Senet 95 
1965-Dec.... | 2-3/6 Treasury bond - —- besehasahead ivetebabiecd bocédacecee MDE . Teexshcscads satdene ‘ 1,485 
1966....... 6. EGbssdechisanconchee dest ssethsvseccahpceecdobhns [eecsecckcod scpccsdodcel cscecsdyboses| soceetscwdnccircine bidadacceacnnavie eee 
1967-June... | 2- Treasury bond - /15/60-67 Licedcdikneed, Bis aptdal atte kasexeae 2,118 
sits Sept.. HRY Treasury MN Seas hekdon Lacie canede ee ase ok 
BOCALs ogc ccccvecscpocsccassecccecsscccuscccsces lecccocseves 2,716 2,118 2,716 2,118 
1968-Dec...) | 2-1/2 Treasury dont = 12/15/63-66......220.05 | eccccccccenl cveccceceee SiMOR I cesstanbiheroinsck 2,832 
IB. cevece foccscee Perrererrrirerrtirrr tert irri tie RAGedeeee Leccevccccedd bcpencboesel evccpaccencceigcceséeces etecces cobeccccccneccccececs . 
1970. evens CeCe mee eee eee teeeee POST OSO TESCO HE SESE EES EEES LOH HEHEHE CHEE EE HOES! CHO EEE OEEeES POCO eee eeeseee eeelee eeeeeereoere eevee 
WT1.. seecce SHPO HOHEHHEOSESOESEOO SHEE EEESEHEOEEESEESS LHP eeeHenees! Heeeseeeesl eesaseeeeeseetlesr . eeeree teeleceees eeereerscee 
1972-Sept... 2-1/2 ahi bond . ghs/er-72 Roadie Se Tics tcbibethest biased 2,716 ad pedeguaseaees 2,716 




















Source: Daily freasury Statement, and reports to the Treasury. 
1/ Sxcludes 


Savings bonis ani Federal Housing 


postal 
Aéninistration debentures. 


2/ Tt should be noted that callable issues appear twice in 


this column, once in the year of first call and again 


in the year of final maturity. 


Callable issues with 


respect to which a defini 





be notice of call has 
» are listed as fixed maturities. 
refer to the following corporations: 





Owners' Loan 


Corporation, Reconstruction Finance Corporation, Commodity 


Credit Corporation, 
Federal Public Housing Authority, 


Federal Farm Mortgage 


Corporation, and 
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Since January 1, 1939 


(In millions of dollars) 


Offerings of Marketable Issues of Treasury Bonds, Notes, and “Certificates of Indebtedness ]/ 




































































































































































































l Description of new Treasury security 2/ | dmount issued Description of security refunded 
Public : 
Dat. Coupon Tern Por cash b Coupo 
a“ of cn || Date anand a rn ES i Govern-| OF ‘n> | Crass of | rate. ccnaeety otghies “ 
ment | 26 |] Of teeus — — 28 7| Pub- —_ ond — ecounty (per, dates issue 
Notes | Bonds Yrs. | ros. tre. | Moa. | ” xy tendered 
Offerings in-1939 
12/15/38 4/j1-1/s | - wT oe w Ot 6h oh a - |treas.note| 2-1/8] 6/15/39 | 6/15/34 
3/6 | 3/2 shisis 3) . 2-1/2 | 9/15/50-52} 12 | - af « Be | - 39 - |/freas.note} 2-1/8} 6/15/39 | 6/15/34 
12/15/38 6/|- 2-3/4 | 12/15/60-65| 22 | - 27 ~ - - |Treas.note| 2-1/8) 6/15/39 | 6/15/34 
6/5 | 6/15}| 6/15/39 | 3/4 - 6/15/% - |- 5\- 416 « -| 416 - |Treas.note| 1-3/8} 9/15/39 | 6/15/37 
10/23 | 12/1 }} 11/1/39 |1 - 3/15) o. |< %l4r/e } 515 - - | 515 - |Treas.note| 1-3/8 amen 7/15/35 
11/27 | 12/8 }| 12/8/39 |- 2 12/15/4s-50;9 [1/4 [11/1/% 571 | 521 50 - 6,204 = A me pa 
12/22 1 - 9/15 - |- 419 - -| 283 - |Treas.note| 1-5/8 3/5 3/15/35 
12/12 | 12/22 afer i . 2-1/4 Bo eae 12 | 11-3/4 13 | 11-3/4 - 100 | 1,018 - |Treas.note| 1-5/8) 3/15/40 =| 3/15/35 
Offerings in 190 
3/7 | 3/15] 3/50 | 3/4 - 3/15/65 | - | - 5|- ms} - -] ns = |treas.note| 1-1/2] 6/15/40 | 6/15/35 
6/10 | 6/15 |] 6/15/40 [1 9/15/43 | - |- 3|3 2799; - - | 279 - | Treas.dond) 3-3/8) 6/15/40-43 7/16/28 
7/12 | 7/22] t/eefo |- 2-1/4 | 6/15/5456) 13] 10-3/4 15 | 10-3/4)) 662) 632 - |} 6,605 - - - - 
9/25 | 10/7 |} 10/7/40 |- 2 6/15/53-55| 12] 8-1/4 | 14 | eas |} 725 - - | 725 - | Treas.note| 1-1/2/12/15/40 2/16/35 
12/11 j12/is}ji2z/is/uo «| 3/4r | - 12/15/45 -|- 5\- a 531 - - 4,071 > - - - 
" ; Offerings in 1941 
1/23 | ull isin [ahr | - isa T= T- 3] 7-1/2 | 635] 635 - - | 2,756 - - - - 
- || Treas. bond 8) 3/15/41-43 3/16/32 
ie ti pre ht | - 3/153 | - | - he ot Sats 11 2 i pergiors: Hat hth shee 
m r % . | [se - || Treas.bond} 3-3/8] 3/15/41-43 3/16/32 
3/5. | ~ 2 9 3/15 /M8-50) 7 9 ans 634 = [erees nate ay 3/15/41 | 3/16/36 
15/41 ?\- 3/15/43 -|- 2\- 3 - - 3 < || Treas.note| 1-3/8) 6/15/41 | 6/15/36 
3/19 | 3/32 {3/asan 230 2-1/2 % oh hea 10 | 12-2/2| 12 i1-1/2} 1,028 50 7 || 6,245 || treas.note| 1-3/8] 6/15/41 | 6/15/36 
15/41 RP ie 3/15 -|- 2\- 2 - - 1 = || Treas.bond| 3-1/4) 8/1/41 | 8/15/33 
10/9 |10/20 ||10/20/s. | - 2-1/2 3 9/15/6772] 25| 10-3/% 30 | 10-3/%)| 1,596 |2, 307 100 | 189 {10,446 |i Treas.note) 1-1/%)12/15/41 2/15/36 
7 11/1 
wof/es} us| ua. jr 7 | - 3/156 | - | 4) Mafe | 503; - - {33 ¥ -o 1/8 Ry A hale 
2/15f |- 2 2)12/15/51-55| 10| - 14] - 533 | 533 - - 4,728 - - - - 
a Po Bolachen Li- 2-1/2 F a/asperaie 25 | 10-3/4| 30 | 10-3/4]] 1,120 [1,070 - 6,979 : z : f 
Offerings in 1942 
406 - | Treas. note ay Hl ope 
a 4 #4 | 308 & -] EFC note 7/8 1 
1/ia | 1/25]] 2/15/4e 2 = 6/15/95) 7 | 5 9] 5 1,00 205 ¥ Bb Ep Lasme-q i/s/e 
96 8/ | FRMC bond | 2-3/4) 3/1/4247 3/1/35 
2/13 | 2 2/25/42 2-1/4 % 6/15/52-55| 10) 3-2/3 | 13) 3-2/3 |) 1,522 /1,522 - - 4,697 - - - - 
Mie thn shah 1/2 79f - i 11/3/he -|- ~ | 6-1/2 |}1,507 |2,507 - - || 3,062 £ * * pa 
5/s | 5/51) 5/5fe |- 2-1/2 % 6/15/62-67| 20| 1-1/3 | 25| 1-2/3 |] ss2| ss2 - - 882 - - - - 
5/+ | 5/15 |) 5/15fhe | - 2 5 9/15/49-52) 7 | & 9) 4 1,292 |1,292 - - |] 3,283 - - - - 
> ee 7s 846 =|} HOLC bond | 2-1 T/ifsoWy 7/21/35 
5/25 | 6/5|| 6/5Me |rajet|- freprsme | - ¥| 6-2/5 |] 1,128 is laos nl Wake bee 
6/18 | 6/25}| 6/25 5/8 t9/\ - 2/1/43 -|- -|7 1,588 |1, 588 - - 3,114 - - = 7 
fr ra onane ° 2 )12/15/49-51/ 7 | 5 915 2,098 }2,098 - - 3,849 - - - - 
8/3 | 8/3}| 5/5/42 L/\- 2-1/2 8 6/15/62-67| 20) 1-1/3 | 25} 1-1/3 || 1,236 /1,236 - - 1,236 ~ - ~ - 
8/6 | 8/15|) 8/15/se | 7/8 T9/\ - 8/1/43 -|e -| 1-1/4 st 1,609 - - 3,273 - ~ - - 
g/io | 9/2i|) g/afee |. 27/ - 5/143 fe le -| 7-1/3 1, 506 - - 1,992 ~ - - - 
9/10 | 9/25 sfasiie 1-1/4? | - 3/15/45 -|- 2) 5-2/3 1, 606 - ~ 3,6 - - ~ - 
10/8 |10/1 [5/ee pf} 1-1/2?| - 12/15/46 | -|- 4! 61/3 rec 2,142 ‘ : 2,142 ps * a > 
10/8 |10/29 || 10/19/42 ~ | - 2 T 3/15/50-52/ 7 | 5 9/5 1,963 |1,963 - - 1,963 ~ - - - 
10/26 | 11/2]| 11/2 7/8 29/| - nfjes |. is Shin 2,035 |2,035 us - || 3,205 |cte, of im | 1/2 | rr/ifee | 4/15/42 
10/ dedtedness 
11/30 | 12/2}) 12/1 - 2-1/2 212/15/63-68) 21/172 | 26) 1/2 2,831 |2,831 - - 2,831 - - ~ - 
uh eh sft . 1-3/4 2 6/15/4e | - | - 5 ir 3,062 |3, 062 “2 J 3,364 = _ a 
11/30 | 12/1]} 12/1/se {7/8 t9/ - 12/1/43 -|- 1j- 3,800 |3,800 - - 5,184 - - - - 
Offerings in 1943 
t/a | 2/r)| 2/1/s3 | 7/88 9/) - 2/1/%s -|- 1}- 2,212 |2,212 - - 6,402 Ctr. of in-| 5/8 2/1/43 | 6/25/42 
10/ debtedness 
Back Figures: Yor period between July 1, 1932 and December 31, 1938 see 4/ Additional offering at 101 of security already outstanding. 
Annual Report of the Secretary of the Treasury for 1940, pp. 53-54 Additional offering at 102-1/2 of security already outstanding. 
T ‘Taxable issue. Additional offering at 102-3/8 of security already outstanding. 
1/ A complete record of market financing operations conducted by the Treas- Additional offering at par of security already outstanding. 


ury for agencies issuing securities guaranteed by the United States may 

one issue of the "Treasury Bulletin", Os. 
Unless otherwise indicated, each offering was at par. 
The amounts shown in this column were sold to Government investment 
accounts direct from amounts set aside for this purpose. 


be found in the July 1 


j 


of p 





Pro 


page 


y 


t of refunded security applied to payment for new 
iesue - in effect an exchange and so treated in this statement. 
Certificates of indebtedness. 
Tesued primarily for refunding maturing security. 
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Offerings and Maturities of Treasury Bills, Beginning March 1, 1942 






























































Data on new issues 
Date of Total bills 
“oret, hae Tat porn nF poggene at 
or 0; of | Amount of cash ma as 
maturity of Remeety ae aa 1 eapoarigtiens Average Equivalent | © iseue shown in 
old issue iad naturity tendered Amount price average first column) 
per hundred rate 1/ 
(Im millions |(In millions (Percent) [(in millions | (In millions 
of dollars) of doliers) of dollers) | ef dollars) 
2 0.2 150.5 99.944 0.222 200.2 1,952.1 
n 71.3 150.2 99.942 0.229 150.0 1,952.3 
se me 4 - - 150.2 1,802.1 
vA e Pa - - 150.0 1,652.1 
n 535-5 150.3 99.951 0.195 150.0 1,652.3 
heed = & = 2 190.2 ‘tee 
33 512.8 150.3 99.953 0.203 - 1,652.4 
78 356.7 150.4 99.9 0.221 - 1,802.8 
Te 334.1 150.9 99.947 0.264 - 1,953-7 
2 311.2 150.1 99.929 0.281 150.0 1,95307 
n 332.7 150.1 99.920 0.317 150.3 1,953.4 
91 375.0% 150.1 99.915 0.335 150.2 1,953.4 
91 354.6 150.4 99.910 0. 150.1 1,95307 
9 Hea 250.7 99.907 Orees 150.0 ae 
91 72 251.7 99.908 0.365 150.0 2,156.0 
2 1.3 251.0 99.908 0.365 150.4 2,256.6 
91 496.6 251.3 99.908 O38 150.5 2357-4 
a 690.3 300.8 99.907 0. 150.2 2,508.0 
bad od eS = east 150.3 2. 357-7 
2 801.3 301.0 99.908 0.365 10.5 2,508.5 
- - = baad =. 150. 2, 358.1 
= - ~~” Pod a 150.9 2,207.2 
85 712.6 301.1 99.914 0.362 ~ 2,508.3 
9 671.5 301.9 99.909 0.360 - 2,810.2 
pa Sr * OGRi. Fassiecns ie 91 646.1 300.1 99.908 0.365 - 3,110.2 
Taly 15.0.2.--06 tbs Ws. cricoee “ 91 650.7 301.2 99.908 0.365 150.1 3,261.4 
July 22.....+.- ° Oct. Zlews.. eee ° 2 679.3 351.9 99.907 0.368 150.1 3,463.2 
July 29......-. ke O6ts Beisvinscs ¥ 91 645.2 350.3 99.907 0.370 150.1 3,663.3 
eg ee eas 2 <0 352.6 99.906 0.372 150.4 3,865.5 
Nov. 12........ “~ 92 pa 350.7 99. 0.372 250.7 £°363-3 
Wov. 18........- ‘ a ae 352.4 99. on3fe 251.7 066.2 
Mov. 25...-.+0 us 2 891. 353.0 99.907 0. 251.0 45168, 
7 ee POPE ‘ 2 872.9 350.9 99.907 0.367 251.3 4,267.7 
: Dec. Qeeeseeees . = 709.8 ghee 99.907 0. 368 300.8 ne age 
Dec. 16....... “a 91 882.3 ol 99.907 0.369 an me 
Dec. Pe a n 7971 401.5 99.906 0.370 - 4,519.7 
Dec. 3O....--.-. ‘ 9 725.6 401.1 99.906 0.373 301.9 4,618.9 
1 6. vetsntase , oR 773-2 400.2 99.90 0.369 300.1 4,719.0 
— RA ae 3 2 oe _ 3.9 eae ae heed 
J . 20.. eeeeeee 7 . . . . . ’ . 
Jen. eT Se ad 3 893.2 rhe 99.906 0.373 350.3 5,125.7 
Whe Beccccesore 21 905.7 500.1 99.906 0.373 352.6 5,273.3 
Feb. 10.e....s00 90 1,013.2 501.4 99.90 0.373 350.7 5,42k.0 
pe ree . 91 1,157.4 501.5 99. 0.371 352.4 5.57302 
Fed. 2k...... Sede 91 1,149.2 501.2 99.907 0.370 353.0 5,721.4 
Mar. ereeee coer 1,220.3 50 e2 99.907 0.368 350.9 873.8 
Mar. a oe pists pon = 1,222.9 ps 99.907 0.367 ghee 25 3 
Mar. 17ecsscsceee n 1.2938 8 99.908 0.364 el 6,226.1 
Mar. 2l....sceces an 1,220.8 601.1 99.908 0.363 401.5 6,425.6 
Mar. jl. sees eee 91 930.3 603.0 99.908 0.365 401.1 6, 5 
MB Til Jadecees 91 1,242.6 600.1 99.910 0.3 400.2 6,827.4 
a ; Apr. ” paeanatond 91 1,228.7 601.5 99.908 0:38) 400.4 7,028.5 
Tine: BBs cccocces ee Fe qn 1,306.7 701.5 99.90 0. Rot 7,225.0 
ees | Sees APY. 2B. rcscccees 91 1,016.7 © 702.2 99. 0.370 6 7,422.7 
— 
e ee COLETTE May 5Secceveveset gl 1,301.8 701.9 99. 0.369 500.1 7,624.4 
May 12..secseese 91 1,044.9 707.8 39.905 0.372 501.4 7, 830.8 
vay Bpeessnnvese 91 1,124.2 703.0 99.906 0-38 501.5 8,032.4 
J May 26....seeeee 91 1,094.7 700;8 99.906 0. 501.2 8,231.9 
PD Be crccicces 91 1,394.5 701.3 99.90 0.369 2 8,430.0 
June  aosyet 91 1,382.3 705.3 3 0.371 zs ry i 
Seg] R | ey | mer | Bae | soe | eet | sees 
~ pooh epee ete Em ink ona | sac | oan qo | | Sem 
come from Public Debt Service; amount Back Figures: Anmal Reports of the Secretary of the Treasury. 
and total bills outstanding are on r Revised. 











1/ Bank discount basis. 
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Sales of United States Savings Bonds 






Table 1.- Summary, by Series 






(Im millions of dollars) 












Aaalysis of net change 

















NON KFA He CO 






eee eereeeeere 8,435.9 
eereseecceess 8,951.0 


























































ic sata anndiis as 9,569.0 +618.0 634.4 +16.0 68.4 5.8 * 2,1 2.6 5 
MNadctixeniadades 10,188.2 +619.2 633.9 +5.8 628.2 6.0 22.8 22.3 _ 5 
DAB tes ccicorec os 11,077.8 +689.7 900.9 -3.3 904.2 14.3 25.5 25.0 5 
Magast...ccccesees 11,751.2 +673.3 697.3 +273 669.9 8.2 32.2 31.6 6 
September......... 12,478.8 +727.6 754.7 “727 F 627.4 7.2 %.3 33.7 6 | 
October...... coves 13,360.8 +902 .0 935.0 7130.7 r 804.3 r 7.2 40.1 39.6 5 | 
Movember. .......-. 14,078.9 +698.0 734.6 6.5 4 726.1 6.7 43.2 42.7 5 
December........++ 15, 049.8 +970.9 1,014.2 -23.9 r 1,038.1 r 11.4 7 5.2 5 
194%3-Jemary........... 16,246.21 +1,196.3 1,240.5 +7.2 9 1,233.2 © 18.8 63.0 5/ 5/ 
Feobruary.......+.. 17,067.5 +621.4 887.2 *16.3 870.9 10.5 76.4 | 5/ 5/ 
Mareh.......+++ ses 17,890.7 4623.2 gub.t +6.7 p 937.5 p 10.2 131.2 s/ 5 
Series 4-D 
62.0 +62.0 62.6 - 62.6 - 5 5 - 
= pe =< - “- 1.2 11.2 11.1 ° 
Ps ° ° - 2. 7.2 2 \e . 
1291-7 +438.0 67.5 - Ser. 17.1 2 33 13 
1,868.1 *630.5 6.5 - 6.5 28.0 82.0 80.0 2.0 
Ae +1,0 - 1 eT ~ 18.T oa bt = 3.4 
e e e ° - ° . 147. ° ° 
3,604.2 re 8 - 8 85.9 132.7 126.2 23 
3,612.4 4.1 ° - ° 6.6 10.7 10.1 6 
3,608.9 -3.5 a = = 5.9 9.4 8.9 5 
May. cceccccces oe 3,604.8 4,1 . - ° 4.8 8.9 8.4 5 
FADO. . ee cccccces ° 3,604.2 -.7 ° - ° 7.3 7.9 7.4 5 
Jaly..... eedecoose 3,609.7 +5.6 ° - . 13.2 7.6 7.2 5 
ee) 3,608.2 -1.6 ° - ° 7-5 9.0 8.4 6 
Septenber....... ° 3,606.3 -1.9 ° - ° 6.5 8.4 7-8 6 
October. .......++ ° 3,604.2 “2.2 ° - ° 5.8 7-9 7.4 5 
Bovember.......+- 3,602.6 -1.6 ° - ° 4.7 6.3 5.9 a) 
December .........+ 3,603.2 +.6 . - ° 7.3 6.7 6.3 5 
1943-Jamary.........+. 3,608.9 +5.7 . - ° 13.3 7-5 5/ 5 
Pebruary......-+++ 3,609.5 +.6 - - ~ 1.5 6.9 5/ s/ : 
Mareh......s+-s. vi 3,609.1 @.3 ° - bg 7.3 7.6 5 x 





(Contimmed on following page) 
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Sales of United States Savings Bonds - (Continued) 


Table 1.- Summary, by Series - (Continued) 


(In millions of dollars) 





Analysis of net change 










































































aire = a. 





Amount Net Grose sales Redemptions 
Fiscal year =o poe Adjustment ‘oo 
7 es fiscal year | fiscal year Total of sales Sales “2 a Original | Interest 
or month 1/ or month fonds reported reported — 7 Total purchase | accrued 
received to funds 2/ 5s price 3/ 7 
received 2/ 
Series E 
 cndveakecan snionct 203.1 | el - 203.1 - bd ° - 
= vhieiebened <eewdenns 3,670.8 43,861 3,526.3 -15.0 3,541.3 1.5 60.0 60.0 ° 
1942-March...... galkcaus 2,519.9 +328.4 337.6 +10.1 327.5 - 9.2 “9.2 - 
SRBC EY SS et 2,836.6 +316.7 -7 6.6 33.2 - 9. 9. - 
> anaaeaed edule ee 3 nage! +5.4 a 5 8 10. 10. be 
GBs 0 inn cccccentds 3,670.8 421.9 433.2 +142 419.1 7 12.0 11.9 ° 
Jaly.....6 Jieaseed 4,165.1 494.3 “1 *7.7 5 1.0 14.8 14.8 bd 
Augus 600. 4435.7 0 #13.5 5 7 19.0 19.0 “4 
5,088.8 +488.0 509.9 -35.3 4 5.1.4 -7 22.5 22.5 * 
2:126.3 +637.5 664.8 +79.2 r 585.6 r 8 28.1 28.1 * 
+237. 1.1 541.6 “llr 5u2.6 r 1.5 2:0 a? bd 
6,923.2 5.8 725.8 -19.8 r 745.6 r 3.8 3.8 3.8 bd 
7,693.7 +770.5 614.9 +3.2 r 811.7 r 5.2 49.7 6 * 
ie 72-1 633.6 +44 629.2 2.8 | M” ° 
8,873.9 5 720.4 +7.7 p 712.7 p 2.7 116. 116.5 a 
i Series F 
66.6 +66.6 66.7 8.3 75.0 ‘i .* * = 
498.9 4432.3 434.0 -2.0 437.0 2 2.9 2.9 . 
376.7 +40.7 41.1 4.4 36.6 - 4 4 - 
416. +39.6 =e +1.8 2 : 4 4 2 
> 1 ~ he. +.8 1.7 7 d ‘ 
eis 40.5 Mo -.8 41.9 1 2 2 ° 
+2 “#73. B.7 -1.6 15-3 1 5 5 * 
8 a s d 4g. . 8 8 * 
gs 42 3 3% 69.2 a 6 6 . 
+2 +60. 60.6 +11.1 49.5 6 9 9 . 
La uh. 44g +2.9 m9 4 a a? ° 
853.9 465.3 66.0 +.9r 65.1 ¢r 2 9 9 * 
8 +75.8 Ps +1. 75.6 3 1.6 
378.6 a8 Me <a 47.8 2 i? y z 
1,018.8 +42.2 & 43.9 +.2 Pp 43.7 Pp 2 1.8 5/ 
Series @ 
Wo viseseess bideranb ies 0 +394.0 394.6 -56.8 4 - 5 5 = 
ne faivikdikeus taeke oh en 4 +2,020.3 2,032.1 4.3 2,027.8 - 11.8 11.8 ~ 
1GU2March.....ccsccesss 1,926.9 +177.6 179.2 +23.1 156.1 - 1.7 day - 
Biodesdakoessn’ 2,089.2 +162.2 163.8 41.5 162.4 - 1.6 1.6 - 
ay. Pat ys ge oe eS nee be I 4167.8 170.1 +9.8 160.3 - 2.3 2.3 - 
PRD. 0.0 scasccccese 2,414.3 157.4 159.7 -7.5 167.2 - 2.3 2.3 ~ 
July...... ee we 2,730.8 3306-5 319.1 9.4 328.4 7 2.5 ae - 
PRO oan ive steve’ 2,918.5 +187. 191.0 +10.0 181.1 - 3. 3. - 
September.......... 3,099.7 ’ 4181.3 184.0 -29.0 213.0 - 2.8 2.8 - 
October..... niudee 3,306.1 +206.4 209.6 +40 .4 16.2 - -2 ee - 
November........ he 3,450.3 +144.2 148.2 6.6 r 41.6 r - 1 1 - 
December..... geebte 3,669.5 +219.2 222.4 -5.0r 227.4 r ~ 3.2 3.2 ~ 
1943-—Jamuary..........+. 4,013.7 +3443 348.4 42.5 45.9 - 4.2 4.2 ~ 
wait md aoe amwatel 4,214.0 +200.3 205.3 #11.5 193.8 ~ 5.0 5.0 - 
EE eae RR EO 4,388.9 +174.8 180.0 -1.2 p 181.2 p Ae 5.2 5.2 - 
Source Daily Treasury Statements and rts of sales. calendar df 1, 1940, could be made only by 
. eae se - tndividuale. "ipebes 2, . py | 4 on sale since May 1, 1941. 


Revised 
Less than 2000. 


par. Unclassified sales shown in the Daily 


have been classified by series. 


Statement 


Series A-D date are shown only on a funds received basis. 


P 

Hi 

1/ At current redemption values except Series G, which is stated at 
Treasury 

2/ 


: 
: 
8 


not available on a sales 


reported basis prior 
to July 1941; consequently data for the fiscal year 1941 are on 
funds 


tinued through April 1941, are 10 year discount bonds which were 


sold at 75% of maturity value, 


elding 2.90% per anmum if held 
to maturity; purchases were limited to $7,500 issue price in any 


yielding 2.90% 


by individuals. 
maturity value, yielding 2. 


5/ Wot yet available. 


Series E is a 10 year discount bond sold at 75% of maturity value, 
per annum if held to maturity; purchases are limited 
to $3,750 issue price in any one calendar 


and may be made only 


than 


Series F is a 12 year discount bond sold at 7h% of 
per annum if held to maturity. 
Series @ is a 12 year current income bond, sold at par, bearing 
interest at the rate of 2-1/2% per annum, redeemable at par on 
maturity, or at stated prices lese than par before maturity. 
chases of Series F and G in any one calendar year are limited to 
$100,000 issue price for the two series combined ($50,000 in the 
‘calendar year 1941) and may be made by any investors other 
commercial banks. 


Pur- 














000 | $20,000 


= 











Denomination 
| #00 $500 2,000 | 5, 





Percentage distribution of sales 











all 


eatiens $25 $50 
of Series 3B, F, and G bonds commenced May 1, 1941. 


Sales 
y Sale of $25 denomination Series F bonds began in Jamary 1942. 


#25 | 950 | #200 oa00 | $2,000 $5,000 fo, 000 |} 


\3 














i Lae 
91.8 
100 
Kf 


3 
3 
5 


Oo. 
On. 
6.5 





7 
4 





5 | 80.5 


O72 |am.8 


8 

12.8 
58.6 | 97-9 
72.1 |119.8 


§ 
: 
: 
H 
: 
= 
; 
i 





+ | 13.3 | 2. 


Table 2.- Sales Reported by Series, Classified by Denomination 
Sales in millions of dollars at issue price 
M 
~ 














-2 | 76.0 
-5 1205. 


3 


3.9.3 


ond www he ~ 


RFR RFF dge 


a 
327.5 | 66.2 | 33.8 | 79.2 





fotal 
all 
denomi - 
nations 





194OMarch....sscseeee 
APTIL...cwecscees 
Reports of gross sales. 


7 
tr Revised. 


Source: 
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Sales of United States Savings Bonds - (Continued) 


Table 3.- Sales Reported by Series, Classified by States 










































































1] PART A - SERIES E 
(Im thousands of dollars at issue prices) 
> Fiscal year 1gke 1943 ~ 
— State age gke Mer. | Apr. May June | July | aug. | Sept. | Oct. | Mov Dec. | Jan. Ted Mar 
- : . r r r r r P 
Alabama.......+++ 1,381 28,996 |} 2,460] 2,713] 3, 4,513 | 6,671 .262 | 6,269 +7 6,m1) 8, R ° 
APisONA....eese0s Til 10.083 970} 1,040 eo 1,149 | 1,626 hee 1,675 in eo 2, ers 00 Lo 
pecaiwene guo a, 2,107} 2,118] 2,992] 2,.573/| 2,98 | 2,522) 3,235) 3, 3,671 5, 6,020} 4,452 | 4,005 
California....... 9 260, 24,688 | 21,709} 29,000] 31,1 37,2 33,435 | 41,004) 44,se9 | 36, 102] 63,81: 828 = 
Colorado.....+ses 1,793 as 2,189 4 2,795 4 ges 3,412} 3,933] 4,675 | 3,676 7.89 eete 7.995 *5 8 
Connecticut...... 3, 3 17.5% 7.232 7,296 9,199 10,430 11,180 9,948 10, 16,295 11,739 l 87% 17. 10,855 1 +570 
Delaware......++s 469 4 153 1g 909} 1,037] 1,11 1,18 | 1,714] 2,613 | 2,040 2,012} 1,872 1.6 1,692 
Dist. of Columbia 2, 2 3, +330 ’ oTT 4,423 uu 4,760 4,728 5.39 5, Pee 8, 6, Ts 
Plorida....s.s0+ _ eker 39,565 R200 i 439 993} 4,269) 5,482 | 4,563] 5,770) 5,257 Ae 1950 Het 7 11800 
|Georgia....s...+- 1,42 35,642 |} 2,995] 2,9 4,721} 4,282) 5,422 ,007 | 6,201 J 6,811 6,4 10, 8, 8, 
» erry 485 9, 4, ub 1,399 1,132 | 1,285 Feed 1,820 me 2,279 Heo st o4 2, 2 ake 
T1linods.....see- 14,737 282,055 |] 26, 25, 35,838 | 32,854 | 38,891 | 33,598 | 35,072] 44,970 | 40,092 | 52,912] 54,882] 4b, 53,559 
Indiana. ......+0+ 3, O44 662 |} 7,866] 7,560] 9,962] 10,794 | 12,801 | 11,112 | 14,464 | 15,156 | 15, 19.778 21,560] 17, 19,696 
IOWA... seeececeee 2,743 +558 || 9.947) 9,283] 9,846) 10,752) 11,056 | 9,729 | 10, 10,733 10:52 18, 288 iathee 18,270 
|Kansas.....ssceee 1,879 35,310 3,887} 2,999) 3,912/ 4,158 | 4,680 | 5,269 ete 6,850 | 7,823 ee 9,017} 8,320 | 10, 
Kentucky......+.+. 2.835 34,293 |] 3.467] 3,051] 4,086] %,399 5.63 4,974 | 5,170 463 .196 | 7, 8,938 7.4, 
— Louisiana.......s 1, 36,800 3,72 3,1 4, 4,7 ° 4, 680 2 1 oor ‘ih al 8,1 
Maine.....sseeece 1,083 17,746 || 1,558 ies o 2, iB 3107 22h ; 3 ose 3156 2,430 395 Rr ker "fa 3.339 
ROMA s vecccsce 2, 745 49,009 4, 4, 118 fe 6, 6,246 6, ob 188 3 264 10,472 &, 2202 
Massachusetts.... | 9,110 141,217 12.585 sen 4 i? es is'iee 18,212 | 18, ah‘ cae rons 7666 eh 19,8 3 53 
Michigan........ 8,108 160,150 15, 16,202 20, 233, 6 , 25,690 19,790 34,188 34, 452 32,550 39,194 y 49 38,134 4s, 7 
Minnesota......+. 3,624 71,181 |} 6,89 7,69 | 8, 9,4 | 20, We 8,952 | 11,218] 10,772 | 11,234 | 16,691] 16, 12,712 Wks 
Mississippi...... 22,973 2, 2,130 2 ehe 2, 3 os 2, ’ ’ ol . 4, ’ 
kistete res | Bap] gah) Fae) eee) Seo) Sos) ce | eine] 08 | see | pussl pee) ba | haw 
Montana.......-+6 TT 1].720 1,823} 1,633 18g} 1,706] 2, 1,816} 2, 2,980 | 2,582 uous} = 4, 2,786 | 2, 
Nebraska......+++ 1,384 * 3,058 3,213 3, 3,037 3,656 3,419 4, 4,7 3, 8 6, . é'eib 
| Nevada. ....ssse0 149 4,340 wag 379 53 501 656 643 879 ae pod . 4 1,113 7 4 
} New Hampshire... 59 11,760 | 1,128] 1,010] 1, 1,509} 1,792] 1,600] 1,829] 2, * 2,317; 2,316] 2,136] 2, 
; New Jersey....... 9.50 160,538 |] 14,076| 13,816 boss 17,298 | 18,505 | 16,688 | 23,261 4 19, : 7 22, Bw 
: New Mexico.....++ 243 6,978 609 826 802 73 909 880 927 on eI ne oH one ins 
4 New York......+.. yy, 587,269 46,954 52, 3 57,763 Th, 1 Sy, 72,866 77.3 70,221 »267 102, 24 2, 82, 
, North Carolina, 1,492 42,297 || 3,824 3 69 bit 5,090 ties mec 8,923 3h0 9,361 11650 12, fhe The 900 
North Dakota. 5 12,394 }} 1,130] 1,213] 1,4 1,311 | 1,575] 1,306] 1,650] 1,794 | 2,635 4,407; 4,260) 3,472 | 2,2 
Chie, .cocsbuece + | 10,886 | 190,262 }} 17,556 1. 537 | 23,850] 22,799 | 31,252 | 27,876 | 34,085| 31,960 | 31,002 | 47,796] 50, 41,202 
_| § _ |Oktahoma......... 2, 34,482 |} 3,025] 2,892 Rao 789 4,472 4, 674 5,052 5,564 | 4,718 7.57% wo: te "Can 6,472 
Oregon....++. 200. 3,154 37.39% |} 3.328] 3,079} 4,265 .572 | 6,337 | 5.67%) 7,038) 7,062] 6,382 9,234] 10,550) 7, 9,280 ; 
ara Pennsylvania..... 14 tet br at 25,596 28,784 xz, 32,149 36,801 35,058 "3.90 46,459 42,641 59,356 59,059 4g , 624 51, 762 
Rhode Island..... 1,478 293 || 2,467] 2,358] 2,774) 3,00 ‘ ‘ 2, i “ 020 01 464 
: South Carolina. 18,782 || 1,897] 2,198] 2,559 2 668 3098 3 abe 4,1 me 31308 3089 size #1068 & 
South Dakota..... ug 11, 1,270} 1,392] 1,667] 1,458 | 1,685 | 1,354) 1,624) 1,608) 2, 2, 2, 2, 
3 Tennessee......+- 1,707 36.58 3,502| 3,138] %,e4l| 4,676) 6,591 | 5,593 | 7.485) 6,766 cpt as ogee 1:5 Bee 
m peeerrrerrrrre 8,717 | 126,056 || 12,262] 212,088) 15,269 | 13,775 | 16,791 | 15,202 | 19,832) 20,417 | 19, 26,938) 28,853 | 23. 1963 
3 Uteh 7 9,919 1 2,339| 1,124| 1,863} 2 
seb igdaes sees ’ " ° ’ +7 1,658 2,170 1, 2,047 . 2, 068 
3 Voruons.....00 3 EB ay 7es| 7 967 | 'auh 1,300 2.13 ii 986 | isis 
9 Virginia........ «| 2,339 272 |} 4, 5,.350| 7,241) 7,095| 8,160 | 6,291] 9,905) 10,296 | 10,394 | 13, 151355 11,302 | 12,493 
1 
Washington....... 3,778 57, 5.579} 517%] 8,267) 7,569) 9, 9,177 . 11,795 | 10,914 | 15, 16, 12,1 14, 
a West Virginia... 1,187 pe ed 2,522 2,470 3,089 . 3. 3,338 Rose 4, 4, Es vyase| = ae 
4 Wisconsin....... +} 4,607 77,668 17 7.22%] 9,280] 10,527 | 11,402 | 10,358 | 11,256 12.986 11,486 ° ‘ 5 os 13,241 
3 Wyoming......+ ext 339 7,066 Tl2| + 737 7719 869 1,099} 1,345 | 1,008 4 ne 1,326 1,388 
Alaska........00. 5 2,99 ‘3 353 485 1 577 592 647 ous 6 \y 
0 Canal Zone....... ~ 315 - 165 7h 100 130 15 117 = Ht w 3 bat 
6 Hewail...sccccses 220 15,83] 1,167} 4,22 3,850| 2,566| 6,163 | 3,638] 4,8 5,285 | 5, 8,314} 5,147] 5,322 | 4,07 
3 Puerto Rico...... _- 1,7 = 6 160 221 1 350 387 508 B 562 | 1,293 
at Virgin Bove osaes - 9 15 : 10 2 a 17 13 17 17 23 18 
Unallocated...... - 1,472 |) 35 263 553 621 813 | 1,423 | 1,500] 1,714 | 2,226 2,816} 5,671] 5,633 | 7,649 
Totel....cceccoes 203,098 [3,541,323 [p27-¥95 333,214 | 426,450 | 419,072 | 500,456 |Who,467 | 545,111 | 585,609 |542,6¥ | 745,562) 611,704 | 629,206 | 712,666 
(Continued on following page) 
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Sales of United States Savings Bonds - (Continued) 


Table 3.- Sales Reported by Series, Classified by States - (Continued) 


PART B - SERIES F AND G@ COMBINED 
(In thousands of dollars at issue prices) 
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Reports of gross saler. 
Preliminary. 
Revised. 


Less than 


$500. 
1/ Sales of Series BE, ¥, and G bonds commenced Mey 1, 1941. 
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Participation in Payroll Savings Plans For United States Savings Bondst/ 





















































































































































































































































ighe 1943 
Humber of firms having payroll savings plans 
Mirms with: 
5,000 or more workers..... jak yg 467 470 475 NTT kel ken 487 ugg 490 r Wer yg2r 496 
500-4999 workers seeereeceee - | 2,78 3.67% 4,573 4, 766 4,956 5,099 5,266 5,378 5.534 5.566r 5.663 5.2072 5.75 
100-99 Workers... .+++.++++e+ 11,172 | 13,770 | 16,216 | 18,169 | 19,718 | 21,038 | 22,375 | 23.275 | 24,322 | 24,873 | 25,540 | 25,635 | 26,260 
Under 100 workers............ |20,080 | 32,209 | 50,427 | 67,006 | 2,948 | 95,275 | 108,767 [125,421 fee2,76e |127,660 | 136,096 Om huh, 016 
Total number of firms........ {34,480 | 50,120 71, 686 90,418 | 108,099 21,893 | 136,892 jis, 562 153,105 158,609 167,613 hre.érs 176,527 
Saher of veshavs eupleges én flons ant goverunmtal agmetes having payvell savings plans 
(Im millions) 
Se CONS scnnctdsdcaitericsesiaes 14.2 16.7 19.2 20.5 21.3 22.0 22.8 23.2 4.5 25.3 25.7 26.3] 27.0 
In Tederal, State, and lecal gov- 
ernments and their agencies.... 9 1.4 1.5 1.5 1.5 2.5 2.9% 3-2e) 3.2r 3.2 3.3% 3.42 3.5 
Detdlhic csccnsacdiadses PS PONY 15.1 18.0 20.7 22.0 22.8 24.6 25.7r} 26.32] 27.7r| 28.5] 29.08, 29.72] 30.5 
Humber of persons actually participating in payroll savings plans 
(In millions) 
Workers participating: 
In firms. ......00- faasebonnis 7-2 9.0 10.9 13.2 15.0 16.5 16.7 17.6 18.6 19.1 19.6 19.8 20.2 
In Federal, State, and local 
governments and their 
agencies......... pondnenias & 6 -7 ‘? 1.0 1.3r 1.77 1.7r| , 2.0% 2.1r 2.29 2.2r 2.4 
Total workers participating. . 7.6 9.6 12.6 13.9 16.0 17.8r| 18.Kr) 19.3r}) 20.6r) 2.2r] 2.8e| 22.0r) 22.6 
Persons in the armed forces par- 

SelgatORS..c.écdcadorcisapes eee 2/ 2/ 2/ 2/ 2/ 2/ 1.0 1.7 2.0 2.5 2.7 2.97) 3.2 
Total persons participating...... 2/ 2/ 2/ 2/ 2/ 2/ 19.42) 21.0r) 22.62) 23.7r| 2.5r] O4.9r] 25.7 
Deductions under payroll savings plans 

Total emount deducted (in millions 

Of GOllAPS)...ccceesecccecccses | 58.0 78.0 96.0 | 126.0 | 153.0°| 205.0 230.0 | 265.0 | 307.0 | 335.0 355.0r| 375.0 | 360.0p 
Percent of pay deducted....,.... 4.8% 4.9% 4.9% 5.3% 5.8% 6.58 7.1% 1.5% 7.8% 8.3% 6.5% 8.7% 8.1% p 
p Preliminary. 

r sed. 

Vy imated. 

2/ Mot available. 
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Sales of United States Savings Stamps 


Table 1.- Summary 


(In thousands of dollars) 
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Analysis of net change 


Net change Gross sales 
during fiscal 


th Adjustment of Redempt 
: ¥ y funds sales reported to omy y 


funds received 











+5, 143 6,087 o 
+161, 048 ’ 147, 37h 


+21,925 , 18, 67% 
+17, 762 Seed cabeuse , 22,410 
*18, 597 Soecedvcedeces , 39 
Nias ee Sees 
39,185 
7,900 
1,290 
. 41,107 
29.9) 
55, 668 : 3 
&. 411 p 
386 p =. Ln 
48,990 p 47,958 
Savings System but subsequently became public debt obligations. 
i reports of gross sales; prior thereto,  . 2/ Sales and redemptions with May 1, 1941. ‘The amount 
of the old series of postal savings stemps outstanding on 
Preliminary. April 30, 1942 was $150 thousands. 
Figures for November and following months are not strictly compar- Computed on basis of Daily Treasury Statement. See footnote 1/. 
able with earlier months because of the shift to a Daily Treasury y/ Does not include amounts transferred from Postal Savings 


Statement basis. Stamps sold prior to October 1, 1942 were known System to the Treasury to cover outstanding stamps. 
as postal savings stamps and were obligations of the Postal 
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Table 2.- Gross Sales, Classified by Denomination 





Sales in thousands of dollars Percentage distribution of sales 


Denomination Total Denomination 
all 
o5¢ $1.00 : denominations 
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167,709 31, 583 100.0 
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Table 3.- Redemptions, Classified by Means of Payment 





Redemptions in thousands of dollars Percentage distribution of redemptions 
Means of payment Means of payment 


Bxchanged for | Exchanged for | as, Bxchanged for 
United States |postal savings |  1/ United States [postal savings 
savings bonds 1/| certificates savings bonds 1/| certificates 
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Commencing November 1, 1942, Daily Treasury Statements; r of 
— thereto, Post Office Department . Post Office jtnans od wadate. 
than .05%. Details not available for May, June, and July 1941. 
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Table 34; --Gross Géles by States 
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Sales of Tax Series Treasury Notes 


Table 1.- Summary, by Series 


(Im millions ef dollars) 





Analysis of net change 
a Analysis of gross sales 


fiscal year Ad Justment 
or month of sales Sales 
reported to reported 

funds received 
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Daily Treasury Statement and reports of gross sales. not presented in payment of taxes, the notes will be redeemed 
Less than $50,000. at the purchase price only. Series 0 notes were first offered 
Series A notes have been on sale since August 1, 1941, and for sale on September 14, 1942. Interest on these notes 
yield approximately 1.92 percent per annum. The maximus accrues each month on a graduated scale, and is equivalent 
amount which may be used in payment of each class of tax to a yield of approximately 1.07 percent per annum if held 
(income, estate, or gift) by each taxpayer during each to maturity. The amounts which may be turned in on taxes is 
taxable year is limited to $5,000 par value. If not pre- unlimited. If not presented in payment of taxes, the notes 
egg in payment of taxes, the notes will be redeemed at will be redeemable at par and accrued interest, either at 
purchase price only. Series 3B notes were sold from maturity or, on 30 days’ notice, during and after the sixth 
po 1, 1941 through September 12, 1942. The yield on month after the month of issue. 
these notes is approximately .46 percent per anmm, and 2/ Sale cf Tax Series Treasury notes began in August 1941. 
the mount which may be turned in on taxes is unlimited. If 
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Sales of Tax Series Treasury Notes - (Continued) 


“Table 2.- Sales Reported by Series, Classified by Denomination 





Sales in millions of dollars at ‘par ” , Percentage distribution of sales 
ae, tt : Thonsende of dollars agnnas- Thousands of dollars 
we as [2 | 100 [om [inom pation 0a [5 [ae [200 ] s00 Ja. 000 
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Sales of Tax Series Treasury Notes - (Continued) 
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Table 3.- Sales Reported by Series, Classified. by Type of Purchaser 








Sales in millions of dollars at per 


Percentage distribution of sales 


















































actin’ init Type of purchaser Type of purchaser 
or month Potal Individuals, fotal Individuals, 
partnerships, Corporations partnerships, Corperations 
and fiduciaries and fiduciaries 
All series 
19h2 1/....000- etheasecasinaseseas Gewessdodvess 4,156.2 402.5 3,753.7 100.0 9.7 90.3 
237.3 28.8 208.5 100.0 12.2 87.9 
261.0 37.2 223.8 100.0 a $5.1 
5.2 29.3 365.9 100.0 ts 92. 
2 35.5 +7 100.0 6.5 91.5 
July.....- Letnateosesstentenbes euthieanes 382.2 38.9 343.4 100.0 10.2 89.8 
#2 28.8 370.3 100.0 7.2 92.8 
8 86.5 854.3 100.0 9.2 90.8 
October..... Socqsccadsedoece eheceecvecese 923.4 122.4 601.0 100.0 13.3 86.7 
WUNIIRS 0 cccccdcccocesoccoce otabesesedes 777.6 ) me 100.0 11.1 88.9 
December... .scccccccecceces ebbcidcetedecs 1,334.9 187. 1,147.3 100.0 14,1 85.9 
WM F—Tammary...csccccecscscesees onecddcsdagece 421.3 61.7 5.5 100.0 4. 85. 
BRIE, di cnccedscccsdagetedna Nevemestets 440.7 21-2 es 100.0 a6 a 
Ws soccsdccvccstdsccicevesdstceactede 44s.0 3. 34.3 100.0 14.2 85.8 
Series A 
72.1 63.0 9.1 100.0 87.4 12.6 
5.4 4.9 ete 100.0 90.6 9.4 
4.6 4.2 4 100.0 92.1 7.9 
5.2 4. 4 100.0 91.7 8.3 
5.1 4. 5 100.0 90.3 9.7 
6.0 4 6 100.0 90.1 9.9 
4.9 3 6 100.0 87.7 B-3 
52.9 35. 17.2 100.0 67.4 32. 
Les 42.7 11.4 100.0 78.9 21.1 
3-2 26.1 7-1 100.0 78.7 21.3 
7 65.8 20.9 100.0 75.9 2.1 
32.4 26.8 5.6 100.0 82.6 17.4 
12.6 10.0 2.6 100.0 79.2 20.8 
15.0 12.2 2.8 100.0 #1.6 18.4 
Series 3 
WMS Bf... nrccvcccvesccccncccesccccceccccocees 4,084.2 339.5 3,744.6 100.0 6.3 91.7 
231.9 23.9 208.0 100.0 10.3 89.7 
33.0 4 100.0 12. 87.1 
Be 2: 365 100.0 6. 93. 
5.1 3.9 2 100.0 ti 92. 
376.2 5 342.8 100.0 8.9 91.1 
394.2 % 33-1 100.0 6.2 93.8 
a. 5. 2 100.0 6.8 93.2 
Series 0 
1942-September..........eeeseees esenecrecseses 606.1 45.3 760.8 100.0 5.6 o4.& 
QUOUEE . occcicccccvccesacccecooss encenads 2 BI 6 100.0 9.2 90.8 
Paguatabedpns cadcecksenieeebbene 5 J a9 100.0 8.1 91.9 
PAM in én scccvescckqes seuncccacebecawe 1,248.2 121.8 1,126. 100.0 9.8 90.2 
WGUF—Tammary......ccccesseccecsees dveccedoccse 9 35.0 g23-3 100.0 9.0 91.0 
DPD i ckk iced ces ctsccacesecses aiiieva -l 27. 2 100.0 6.5 93.5 
egeatadenphveseassdesstenbensedaast 433.0 5. 381.6 100.0 11.9 88.1 























Source: Reports of gross sales. 


1/ Sales of Tax Series Treasury notes began in August 1941. 
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Sales of Tax Series Treasury Notes - (Continued) 


Table 4.- Redemptions by Series, Classified by Means of Payment 





Redeuptions in millions of dollars at par Percentage distribution of redemptions 
Miscal year Means of payment Means of payment 


Received Cash Seted Received Cash 
fer taxes redemptions for texes redemptions 
































All series 





192 B/...eeeeee sisdbae oiestGssihs cb wares 1,126.4 1,103.7 20.7 * 100.0 98.2 1.8 


— CCE diBetcceusoeehaces 505.6 504.7 9 100.0 99.8 2 
MBBED ic cccagncsccssccccovesnevectneoesee 46.6 45.4 1.3 100.0 97.3 
Mi so vcdbisede cocovensds cccesetedecectys 43.9 42.1 1.8 100.0 93-9 
7 ei aS Ae Se eee eeereeseeseereredes 492.1 485.2 6.9 100.0 96. 1.4 
GERI, cdccccnscobcestecenecacecepenpansges 46.1 Wy. 2 100.0 97. 2. 
hagust. bic oheensepue gs peseechetthahowndes 35.3 100.0 83. 16. 
September. 100.0 99.2 8 


1 
H 8 
1 
38.6 100.0 5. 40.7 
November.....+..++ Bit <4 100.0 88. 1.4 
December 630.8 2 . 4, 100.0 99.3 7 
1.8 
2.0 
11.8 





100.0 98.0 2.0 
100.0 99. 1.0 


WRPDNE no Sa civdeccgrcdonsuepedeedaocoyes 88.1 86.4 
Te PROP R ETOH H ERO O OHS E ESET EEE SEES 8.7 


78.8 
Da dnd ccccsvsccasisanceshbetinbesacas 1,225.9 1,244.1 





Series A 
WAS Ys. cece ceesseccceues Sabissrassbepeneses 17.4 16.6 


WMO 5655 vans doe chdegakssancesdgebikes 10.8 10.5 
April...... ani ekts ieociabnnsbohetabesebes 1.2 1.2 





100.0 95.6 4 


100.0 97.3 2.7 
100.0 93.4 6.6 
100.0 76.1 23.9 
100.0 97.2 2.8 


100.0 we 27.4 
100.0 
100.0 97.4 2.6 


100.0 47.4 52.6 


100.0 96.9 3.1 
100.0 4g. 


100.0 95.4 a3 


SOPHO eee HEHEHOEEHET EE EEE EEEEEE 


3 2 
pee pore wensecdadeviweten deviebebeie 3.7 3.6 


July.....+. Peewee eee eeeseeeeeeeeseeseeees 5 3 
dugust....... esccccee PPUTETTTTIT TTT itt i Tt 3 2 
September........++- See eeweeesereerseeese 5.0 4.9 


October......seee <baoey baccocnebeneesese 4 2 
November........++2+0 sceeccccsecccesooes -& 2 
December....-.s0+++ eeccccece eecccccccccce 10.1 9.8 


eo bdtswcave eccececccecccccesccsccese oy Ry 
~~ gy eget RP NGAE I Te 28 49.3 47.5 


Won Viet BRE RHE 








1.8 
0 99.9 a 
4.0 
1.4 
: 2. 
3 14 


99.2 8 
3-7 40.3 
11.2 
99-3 7 
98.4 1.6 


WRG AE cenceidon condscnarvacscikivuhaneants 1,107.0 1,087.2 


WQM2March....cccecsseee $s dba wk heeds caede aioe ugh.s ugh.2 
April...... PPerereeerrrrerer rrr er ir tities yey 


encendescceevosese eecccccccccccccccces 43.6 


MBs enschcecedatees os kudiee seedoustiesce 4s. 


& 
: 
wo 
: 
rs) 
a 
* 
te 


BEE E 
= 


8 
°o 
Fa 


Far ore 
e.s 
$ 


7 
°o 
w 


EEE EEE EEE 
& 











1942-September.........+..0 epsoccece 
October. ......cesees oe oeccceces p 












eeeeserce . 


December .........+ os Cvevecese 
1943-—Jamuary........- cansesscans svececces 
February 


27 

18. 

liseinsganoccas ocostschansuatiotbabsay 38. 

Source: Daily Treasury Statements. 2/ Series C notes were first offered for sale on September 14, 1942, 
1/ Sele of fax Saries Sresmary sotes Degen in ingust 2941. date of ineus. 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States’ Government and Guaranteed by United States 


(Im milliens of dollars) 
































































































































Securities issued by United States Government Securities guaranteed by United States 1/ 
Distribution by classes of holders | mistrtvusion by classes of holders 
ju. 8. Goverment a 
Federal foetal agencios : vate 
Bed of fiscal Petal U. 8. Goverment Reserve Private investers 4/ amount | trust funds and investors 
yeer or month | smount and trast fends 2/ Banke 3/ |hunmatured| Federal Reserve _y 
| 
Tet-1 Publie Public | fetal | Public Public nea- Public Public |Public non- 
and aia penne Fy riketabdle public marketable marketable marketable marketable marketable 
iseuss Leov0es ieeuce ieeuces |iseucss| issuss iesuce iesvces Lesues Lecuce 
ID. cccccccsse 158 640 - 19,469} 19, a é > o re 
19 eeeescesese oe’ hao ie bard 4 22,760 oe = 681 ee Es sad 
1 jeeeeerecece 27,645 1, . ° 2,433 23.983 23,522 62 4,123 Hy if 
1936..ccececcee | 32s 1.9% 1.39 ° 2,430 | 26, 27. 1,08 wes 3 W3 - 
DBT vevcccccee 3.2 1, 3 ° 1,558 2,526 30,053 26, 1,188 h, 3 4, 302 ag 
1DWeseesecccce | 3.576 1.776 s 2,676 2,56% | 29,560) 28,008 1,556 4, 853 4, - 
159 aioe seenee 88 see 1,530 ° TR = Rn, 29.56% 2.1 5.450 ie siee - 
1980.....006 ae 376 oe 2,017 ° TTS 2. 33, 29.962 g re 287 +212 - 
IGUL.orcccccces us, 1 6,120 2,180 37.993 859 A . 73 087 iad 
IDE... ccccces Th. 10,530 2 3 7.885 2.641 58.997 490 13.5907 4,549 4, 263 = 
1942—Mar esvcces 61,940 9,667 2,32 3 7.333 2,21 50,012 38,737 11,275 5,666 286 5,378 ; . 
APE. -ceree Os W996 9.72 | 2, 3 «17.38 ) 2, 52,429) 40,432 | 11,999 5,666 295 5,372 - 
May. * 66,108 9,943 ry od 3 7,me 2, 55, 683 711 12,973 2861 291 He hes 
June... 72,966 | 20,330 | 2,4he 3 | 7.885 | 2,640 | 58,998) 45,492 | 13,507 9 286 +263 - 
has he 4 0, 2, % |8, 3,148 | 62, 4g 14,739 4, h, 37 
fo wees z 10m so » $:268 3,422 6363 51167 , 601 4, 27 va 53 
Sept...... 85,07 12,106 2,92 & 8,509 3,552 | 71,189 | 54,257 16,932 4, 552 n9 4,1 x 
OWscscdue " 11,198 {f 2, y |8, 4,649 | 76,427 “7 18,667 4, 2 326 3, 4s 
Oi in 2-3 11,400 eo 4 8787 3377 d z ra 20,113 MEX a 31865 4s 
Dec....++- 107,308 11,928 2,891 5 9,032 +152 | 69,228 ’ 21,783 4,283 3,848 87 
1943—Jaa....... 20,024 a 2,878 6 9,2 5.549 |92,089| 66,699 23.390 4,277 % 3. 81 
Fed....... n2em [ 12, 2,826 6 5.35 . 94,632} 70,079 6 4,275 od 79 
| Re 114,287 12,822p | 2,802p 6 hk 5.877 |95,598% 70,983p| 2,615p 4, 350 288p 3, 7 
Source: (1) Total amounts Daily treasury ; of the month; other figures through April 30, 1942 are as of the 
(2) Securities held by U. 8. Government trust funds: Wednesday nearest the end of the month. : 
reports of the agencies and accounts with the Treasury; (3) Secu- 3/ Tigures shown for June 30 of each year are as of the end of the month. 
rities held by Federal Reserve Banks: Federal . Other figures are in part as of the Wednesday nearest the end of the 
p Pre month through May 1942; thereafter as of end of the month. 
* Lees than 000. 4/ The total mount of securities held ty private investors is calculated 
1/ Bxcludes matured ities and obligations seld directly to by deducting from the total emount of securities outstanding, the se- 
the Treasury. curities held by U. 8. Government agencies and trust funds and by 
2/ Excludes Exchange Stabilisation Pand. U. 8. Government trust Tederal Reserve Banks 
fund figures shown for June 30 of each year are as of the end 
Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts) 
(In millions of dollars) 
Net market purchases or sales (-) sis 
Jan. Ted. Mar. Apr. May June July Aug. Sept. Oct: Tov. Dec. 
DOST sons 00s cbcesngubakeqacessassee 14.4 5.7 119.6 11.9 3.9 24. 4.8 12.5 8.9 3.7 2.0 | -15.4 
RODE. sn iidsé serous vctvebbhedvecnctates -12.0 -3.0 | 23.3 2.5 4.9 8 1.2 -3.9 38.5 1.0 4 6.5 
MOWDs 0nd ci oho desc aiebed reser odes 1.6 a 12.5 -37.1 40.4 5.0 3.0 3.3 71.9 1.2 “2.8 -3.2 
DRO. .scnesigesesscMvasscesirengs 4.5 20.9 5.7 -1.6 4 9 - - -.3 hy -.3 Pe | 
MONA. 3s cncocccccapeemiincsdecseuns -2.8 12.0 - -.7 -.2 4 ° - ° -.2 - 6.0 
DGD. » in siciic cts jbabdevimats ab shee a 30.0 5.8 3 es 2.3 8.4 4s -1.0 * 
MW s ss i ccannscdqdtbbeneioaaesnate -14.5 ~90.3 -72.9 
* Less than $50,000. U. 8. Government agencies whose investments are handled through the 
1/ Consists of purchases or sales made by the in- facilities of the Treasury + This table also includes pur- 
berty Bond Act, as amended, 


the control of the Secretary of 


of the United States, and (2) accounts under 


Treasury or of the Treasurer 


chases under Section 19 of the Second Li 
Ixchange Stabilisation Fund. 


and excludes the 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, February 28, 19043 
The following tables present 
February 26, 1943, of the ownership of securities 
and 


‘ govered in the survey account for approximately 95 percent 


United States. The large commercial 


summary data from the Treasury 


savings banks 


survey, 






ae of 
issued or guaranteed by the 
and insurance companies 


of the holdings of 


United States Government and overnment-guaranteed securities held by all banks and 


insurance companies in the United States. 


Table I.- Analysis of Omership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 





Public marketable interest-bearing securities 1/ 









































































































































Held by banks and insurance conpmics 
4 in Treasury survey a 
fetal 6,229 banks 74%8 insurance companies Governncat Held ty 
Classification amount | ote) 550 agenci all 
wt- | 6.977 5.739 | 490 196 fire, | a et | other 
stenting! ineti- | segqi |comer-|matual | gopqi| life | casualty, |” ‘Pogera; | i=vestors 
tutions cial /savings ingurance| and marine; peserve 
Denke | banks companies| insurance | pours 2/ 
companies 
I. By type of security 
Securities issued by United States 
Treasury Dills.......-cesececsenccceecess 6,232} 5,390) 5,326) 5,302 a4 63 56 x 1,487 1,355 
Certificates of indebtedness............. 11,161) 7,304) 7,044) 6,837 206; 261 101 160 as 3,039 
Proasury notes. .......cccecececcscseccees 9,863, 6,179| 5,882] 5,699 183} 298 16 128 1,276 2,407 
Treasury bonds........0.ses+ eboccsescese 49,273) 34,161} 24,203] 20,136) 4,067) 9,958) 8,383 1,575 5,032 10,081 
Other Bomds.....ccccccccscccesccececs joe 196) 12 12 12 ° 1 ° . 33 150 
Guaranteed issues 3/.......csececeeeecceees 4,196} 3,100] 2,772) 2,664 107} 329 276 53 Bas 753 
GOERS ckccénndavecesectedunvdacunngesegesa 82,921) 56,147) 45,238) 40,649| 4,589) 10,909 8,985 1,924 6,990 17.7% 
II. By call classes 
Tue or first becoming callable 
Within 1 Fees cc cdcccccccccocesccccccccce 23,489) 14,777) 14,217] 13,879 338) 562 307 253 2,822 5,890 
D OO) BPRS. occ cccccccvcccccesoccdvesces 20,057) 13,309} 11,510) 10,861 619} 1,800) 1,342 458 2,371 4,377 
G CO WO FOO. cc cccccccccsccccccccccecese 22,788| 17,217) 14,412] 12,451! 1,962] 2,805) 2,285 520 2,041 3,530 
IO Bo 15 yoars......ceccecccccccccenccecs 6,447; 4,028) 2,650) 2,142 508} 1,378} 1,117 261 157 1,662 
1S Co BD FOES... ic cccccecccsvccsccescces 4, 3,250 858 597 262) 2,392) 2,09% 298 406 916 
Over 20 years... .ccccccccccccsecscceneees 5.547| 3,547) 1,584 71% 870} 1,963] 1,828 135 3 1,408 
Vederal Housing Administration debentures 19 7 6 1 12) 12 ° 1 2 
GR as. ius Len adivbccnedeabaueeuddoedeces 82,921) 56,147) 45,236] 40,649) %,589/10,909| 5,985 1,924 8,990 17.7% 
III. By tax-exemption provisions 
Wholly exempt from Federal income taxes 4/ 3,457) 1,204) 1,125) 1,105 79 30 ug 1,726 
Partially exempt from Federal income : 
Panes Gf)... ec ceeeeesceeeseeee péiheinnan’ 29,469) 19,543) 14,742) 13,506) 1,234) 4,02) 3,625 1,177 3,573 6,353 
Sudject to Federal income taxes.......... 49,995] 35,400] 29,372] 26,038) 3,334) 6,028) 5,330 698 4, 889 9,705 
DORs occ ccccscccccccccesecsonscescqcenss 82,921; 56,147) 45,238) 40,649| 4, 589/10,909 8,985 1,924 8,990 17,784 








(Contimed on following page) 
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Summary Data from Treasury Survey 


of Ownership of Securities 


Issued or Guaranteed by the United States, February 28, 1043 - (Continued) 
Table I.- Analysis of Ownership by Type of Security, by Call Classes, 


and by Tax-Exemption Provi 


sions - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 






















































































































































































































































































bearing securities outstanding except (1) special issues to Govern- 
ment agencies and trust funds, (2) adjusted service bonis, (5) de- 
positary bonds, (4) United States savings bonds, and (5) tax series 
notes and (6) Commodity Credit Corporation demand obligations. Such 
obligations were held by institutions reporting, as follows: (1) de- 
’ positary bonds: commercial banks, $125 millions; (2) United States 
savings bonds: commercial banks, $193 millions; mutual savings benks, 
$100 millions; insurance companies, is millions; all institutions, 
$421 millions; (3) tax series notes: commercial benks, $58 millions; 
mutual savings banks, $5 millions; insurance companies, $34 millions; 











ration demand obligations: holdings of — obligations 


are not reported. 


Bxcludes obligations sold directly to the Treasury. 


Securities the income from which is exempt from the normal 
rates and the surtax rates of the Federal income tax. 
Securities the income from which is exempt from the normal 
rates of the Federal income tax. (In the case of partially 
tex-exempt Treasury bonds, interest derived from $5,000 of 
principal amount owned by any single holder is also exempt 


y Excludes Exchange Stabilization Fund. 
4/ 
y/ 


from the surtax rates of the Federal income tax.) 


Public marketable interest-bearing securities y 
Held by banks and insurance companies {a 
covered in Treasury survey . Ss. 
Total 6,229 banks 74g insurance companies _ Held by 
Classification amoun® Total 550 fire, end t all 
. out- | 6,977 5.139 | nth hao casualty, |fends, end|, °**? 
"S| insti- | total —— Total and marine investors 
cial | savings insurance Federal 
tutions yanks | danke companies insurance | Reserve 
companies | Banks 
, en wong United Sta 
Securities i tes ; 
or pai aeie dian andtens bas socpe 9.9 9.6]; 11.8! 13.0 5 6 6 4 16.5 7.6 
Certificates of indebtedness..........-. +a 13.5 13.0} 15.6] 16.8 4.5] 2.4 1.1 8.3 233 17.1 
Se BAEON 650 occ ocd acc ickekedesn’ 2.9 11.0]; 13.0] 14.0 4.0] 2.7 1.9 6.7 wh.2 13.5 
Treasury bonds........+.seeeee saben gseeeuis s 59. 60.8} 53.5) 49.5] 88.6] 92.3 93.3 81.9 56.0 56.7 
Other bonds............ Fa aS PRT SEE 2 ° ° ° bd . * * ie 8 
Guaranteed issues 3/........cceeee seen eeeeeeee 5.1 5.5 6.1 6.6 2.3} 3.0 3.1 2.7 3.8 4.2 
CMI aac ia CES es aioe eniins ai 100.0 | ~ 100.0) ~100.0} 100.0| 100.0 | 100.0 100.0 100.0 100.0 100.0 
II. By call classes Ping ar 
eee ones ins 26.3 a me 4% ; » 13.2 2. 3 
Within 1 x y : . P 4 3 d a 
1 to 5 sale 24.2 23.7 25.4) 26.7 14,1 t's it's 23.8 26.4 386 
5 to 10 years... 27.5 30.7| 31.9] 30.6] 42.7 25-1 25. 27.0 22.7 19.9 
10 to 15 years.. 7.8 7.2 5.9 5.3} 11.1] 12. 12.4 13.6 8.4 9.3 
15 to 20 years.. 2:3 s 1.9 1.5 5.7| 21.9 23.3 15.5 +3 5.2 
Over 20 years 7 3 3.5 1.8} 19.0] 18.0 20.3 es 6. 7.9 
Federal Housing Administration debentures ed ° ig bh en 1 ® be wi 
DSi; Fistiasccaddakicuccusetsccesetes a. 100.0} 100.0] 100.0] 100.0] 100.0] 100.0 100.0 100.0 100.0 100.0 
III. By tax-exemption provisions pecans arg eas a 
Wholly exempt from Federal income taxes 4/.. 4.2 2.1 25 2.7 4 7 3 2.5 5.9 9.7 
Pertially exempt from Federal income taxes 35.5 34.8 22. 33.2] 26.9] 44.0 40.3 61.2 2: 4 
Subject to Federal income taxes...........+ é 60.3 63.0 9 el] (72.7) 55.3 5.3 36.3 4 é 
CS SA ED See PoE Ss os siaaepe nace aee — 200.0 | 100.0} 100.0} 100.0 | 100.0} 100.0} ___100.0/ __100.0_| __100.0_|_100.0 | 
PART C - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies Held by 
covered in Treasury survey v. 8. 
Total "6,229 danke 748 insurance companies Goverament! Held by 
Classification amount | total $50 fire, Bay woo all 
out- 6,977 5.739 490 198 casualty, |funds, and other 
standing! insti- | separ | OM -| mates! | oosar |, tf? | ond marine| Federal |277eetor® 
tutions cial | savings insurance! 
— companies | Banks 2/ 
I. By type of security E 
Securities issued wy United States 
Treasury bi 100.0 65-6 64.7) 64.4 3 8 FS a 18.1 16.5 
100.0 65. 63.1) 61.3 1.8] 2.3 9 1.4 7.3 27.2 
tes 100.0 62.7 6 a 1.9] 3.0 1.7 1.3 12.9 24.4 
vee 100.0 6.3 6.1 9 8.3| 20.2 17.0 3.2 10.2 20.5 
100.0 6.3 ol 5.9 al 3 “rt 2 17.1 76.6 
Guaranteed issues 3/........... secescccesceeee 100.0 73-9| 66.1) 63.5) 2.6) 7.8 6.6 1.3 8.2 17.9 
QR ac tthasin a cndectesocpee fo i a vbsnapipts 100.0 67.7} 5.6) 49.0 5.5] 13.2 10.8 2.3 10.8 21.4 
Il. By call classes Teoae oe 
Due or first becoming callable 
Within I year........+.++ Sacessecnded Keesgene > ARO 44 a8 ae 1.4] 2.4 1.3 1.1 12.0 25.1 
3 06D POMC icc dviecccccdacdescocs Gstnooeede 100.0 66. Zi a | 3.2} 9.0 6.7 2.3 11.8 21.8 
5 to 10 years...... ORE Se, ES SIGS I 100.0 75.6 3.2) 54.6 8.6 4 10.0 2.3 9.0 15.5 
10 to 15 years......... sds dbnbscacdebbbacka 100.0 62.5| 1.1] 33.2 7.9] 21. 17.3 4.0 11.7 25.8 
1G GOD PONS. ooo vac co dasadencscee vdbcoecaee - SEBO 71.1] 18.8] 13.0 5.7 52.3 45.8 6-5 * 8.9 20.0 
a SERETERTRERT ETE eee 100.0 63.9; 28.6) 12.9| 15.7] 35. ae 2. 10.7 25.4 
Federal Housing Administration debentures. . 100.0 86.6) 31.6) 29.2 2.4) 55.2 8 3 5.3 8.0 
Dan ccccccicca ceeceeuane ot eee Samage 5 oes 100.0 67.7] 5.6) %9.0 5.5| 13.2 10.8 2.3 10.8 2.4 
III. By foes provisions 
ly @xempt from Federal income taxes 4/..| 100.0 34.8] 32.5 ‘Ee 6} 2.3 9 1.4 15.3 3-3 
pes Hn exempt from Federal income taxes 5/ 100.0 66.3 50.0 8 4.2] 16.3 12.3 4.0 12.1 21. 
Subject to Federal income taxes......... 0 cpt: aOOeD 70.8} 58.7} 52.1] . 6.7} 12.2 10.7 1.4 9.8 19.4 
Total...... knsdinp eicennaaeionnahias ‘spied Batis 100.0 67.7, 54.6) 9.0 5.5| 13.2 10.8 2.3 10.8 21.4 
* Less than $500,000 or less than . all ssonevenene, $97 millions; (4) Commodity Credit Corpo- 
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Summary Data from Treasury Survey of Ownership of Securities 





Issued or Guaranteed by the United States, February 28, 1943 - (Continued) 
Table II.- Distribution of Ownership for Each Issue Outstanding 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 





Public marketable interest-bearing securities 1/ 





Held by banks and insurance companies 

























































































































































































covered in Treasury survey % s ah 
Issue, classified by Total 6,229 benks 74S insurance companies Soveuanen t| Bela by 
tax-exemptien provision emount | otal 590 Be ocert od 
eran | 0977 5.739 | 490 198 RS Bago oe of 
standing! sasti- | sozar |Commer-|matuel in...| life | casualty, |" yeaeral investers 
tutions cial jeavings insurance|and marine! peserve 
Danks | banks mpenies| i Beaks 2/ 
companies 
a vf nub Pin @ = ——— ee 
I, Wholly e from Federal income taxes }/ 
notes 
1-1/8% June TR, citncdédtesee F 629 218 204 198 7 3 11 114 298 
1g September 1943..........00-- 279 121 115 113 2 3 3 2 127 
11/88 December 1943.........+00--- 421 109 83 80 3 26 2 5 272 
1g March ee ee oh 237 232 5 7 . 6 102 16 
3/46 + =June WN ba cavendaphaede ae : 184 177 175 1 7 2 5 72 159 
1g September 1944..........0000: 283 45 ny 43 1 1 - 1 56 182 
3/4% March BING. ccantcckodukoes 718 271 253 252 1 17 . 17 78 370 
Total Treasury notes............+++- 5,261 1,191} 1,113] 1,09% 20 8 30 4g 4gh 1,576 
Bonds a 
Postal savings.........sccecseeceees 117 12 n 1 be ° . ° 3 72 
Panama Canal. ........cccsccceseeeees 50 1 1 1 ~ bd ° . - 4g 
Comversion. .....ccccccccecccceccsces 23 ad ad ° - ° - bd - 2 
Detet Pee. oon ogni cesatanastaasied 196 12 12 12 ° 1 2 ° 33 150 
Total wholly exempt from Federal 
SOUS BOMEB..0 oc ciccgoccccocosescsoes 3,457 1,204] 1,125] 1,16 20 79 30 ug 527 1,726 
II. Partially exempt from Federal income 
_— se bonds 
3-3/8% June > eg LOOP OE TS uh nz 192 161 30 20 10 10 106 136 
31/44 Octoder Na siticediamnlinnai 1,401 72 638 582 e 153 110 yy 137 472 
3-1/4 april ire oo Bodbeues 1,919 637 576 211 162 ug 225 Wh6 
us December 194-54............ 1, 624) © 47 422 55 | 147 110 7 116 294 
2-3/4% Septemder oe baansdée ce ee 7h py 506 55 | 202 163 4 166 282 
2=1/2% December 1945.........00005- 1 yl 350 330 20 61 29 32 28 102 
March CO 1 216 190 26} 105 92 13 70 98 
a June pt ee ion bys be 3 3 181 15 29 211 191 
3-1/8% June IWQUEANG.. ... ce eeeee 619 ued 139 116 2s 89 
41/46 Octoder 1947-52..........-. 159 kg 285 239 ky | 133 75 58 83 258 
December 1947.......20.eeeee 701 612 543 Pe 2 41 27 1 88 
2-3/6 March EE ED 1,223 910 718 3 191 155 36 165 149 
a1, tember 1948........0-0-00- 4o2 9 us 30 15 5 uy 
Fs] a ~ we 1 by 4g3 a toe 1 42 20 22 Hed 38 
3-1/8 Decender 2 378 251 205 127 90 37 7 67 
2-1/2% December 1949-53........... 1,786 1,227} 1,075} 1,014 6. | 152 95 57 292 267 
2-1/2% September 1950-52.........+++ 1,186 911 745) a 62} 166 113 3 151 14 
2-3/4% June Ce 1,627 1,192 885 109 | 37 aby 3 216 28 
Sept SORE. oc chessscas 155 3 251 196 55 Bh 60 23 104 317 
2-1/4 December 1951-53...........- 1,118 Pes Be 165 27 E 27 28 ” 122 
June 1953-55... sce eeeees 725 623 588 12 2 22 65 
2-1/4f Jane 195U-56. 2... seen ee 661 ord ¥ 426 12| 103 ) 46 93 
2-7/8% Mareh re _adiepanseadde 2,612 1,157 das 536; 1l2| 509 399 114 yho 1,012 
2=3/4% September 1956-59............ 982 629 3904 3 35 | 235 1 7 170 18h 
2-3/4% June 1958-63... ..eesees 19 8 28 aay yl} 3 330 83 83 138 
pe December Rone 4 be ccheeereoes hes re 391 352 39 | 650 525 125 141 2 
Total Treasury bonds.............+++ 26,581 | 17.49%] 12,970) 12,623] 1,156 |4,525/ 3,379 1,146 3,333 5,7 
———4 == == | = 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States February 28, 1943 - (Continued) . 
Table I1.- Distribution of Ownership for Each Issue Outstanding - (Cont inued) 



























































































































































































































































































































































PART A - PAR VALUES IN MILLIONS OF DOLLARS-( Continued) ' 50 
Public marketable interest-bearing securities 1/ 
Held ty benks and insurance companies 
covered in Treasury survey ang 
Tesue, classified ty : fotal 6,229 danke 748 insurance companies cua Hela by 
tax-exemption provisio. = * Rotal 550 P jgrommted all 
standing 6,977 5.739 4go 198 fire, lfunds, and other 
insti~ | mo¢q) | Commer-|mutual| »...,| life | casualty, | peared investors 
tutions cial wi i and marine Reserve 
banks | banks companies| insurance! panes 2/ 
companies 
r - 
Il. "AC 
issues 
Commodity 9 Ay é 
3/46 = May QUZ.. ss sereveeees 289) 239 234) = 233 1 5 2 3 4 
Federal Farm Mortgage on 
3-1/4% March 1944-64. .... ecoses. 95 63 34 20 14 28 27 1 | Fs) 
34 May TOWNAU9..... cee ees 835 5a 42g 407 22; ne 101 nu 199 
Federal Housing Administration 
GRORRNEES oo civ cc cdvenepsesdccsepeces 22 19 7 6 1 12 12 ° 1 2 
Home Owners' Loan Corporation 5 
34S May 1 Bee Be aes 779| - 4 3 299 3) 2 66 7 133 240 
‘1-1/2% June eo. 155 seh ho 633 1 ie 37 7 ips. | 68 
Federal Public Housing Authority 
1-3/8 February 1944..........+26. | An 97 95 95 be 2 ° St: int D 16 
Total guaranteed issues.............+. 2,888] 2,019 | 1,771] 1,693 78| 277 247 31 240 600 
Total partially exempt from Federal : 
income taxes......... ececesccccccesces | 295469| 19,543 | 14,7421] 13,506) 1,234) 4,802) 3,625 1,177 3.573 6,353 
Ill. ° , 
8,232) 5.390 | 5,326) 5,302) 2h) «63 56 8} 1,487 1,355 
a 8 8 8 8 18 3 15 2gu 335 
ane 00 1, 1, a} 19 2 17 pe rr) ' 
2,035} 1,420 | 1,373) 1,342 31 47 20 27. 284 330 
8$ 3,800| 2,468 2.23 2, sue 56; & 20 " 2 1,3 
1/8% February 1944....... tisiece 2,211; 1,454 | 1,347] 1, 89; 108 56 ae 743 
; 7,308 |” 7,004 | 6,837 206|- 261 101 160 818 3,039 
—_—_t —_—_—— ——_—_ 
15 15; 1 . . . 39 12 
508 478 461 16 31 3 j 13 114 
1,1 1,102} 1,068 bi oe 3 18 205 246 
M hig 3 as 3 2 1 19 g 
1 7 
2, Wis 2,373 | 2,292 81 72 36 36 7 wh 33e 
4,988 | 4,768] 4,605} 163) 220) 139 80 782 831 
826 61 461 154) 211 199 12 137 1 
2,490 2,248  * 109} 24 1 B53 7 oe 
803 O46 106} 158 1 16. . 76 
1,078 943 i 149 139 116 1 154 
1,557 1,331); 1, 169 203 23. 13 397 
1,528 | 1,290] 1,19 139| 238 221 17 aT 298 
December 510 377 339 304 35 38 se 9 3 90 
261/26 March 1 Waved¥seces 1,024 694 555 236 30 1 130 10 99 230 
2-1/4% June Da at 2g 1,179 933 Fo 222 a4 - 100. 221 
June 2,118} 1,50 182 - 182] 1,328 14299 89 181 
2,831| 1,860 525 - 325 1,335] 1. &B = 704 
2,716} 1,686 | 1,059 Tus 567 704 
22,693| 16,666 | 11,233| 8,322 | 2,911) 5,433) 5,005 429 | 1,699 4,327 
. we} 39] 3] es] 13] 2s] os 6 2 us 
1-1/84% rt 194 324 268 259 252 7 2 8 1 46 
eon Mt in| | Bl Bd] RS {ie Bae 
Total guaranteed issues.....+....+---. | 1,307| 1,052 | 1,000) 971 30 i 30 “ee | Ios iss 
Total subject to Federal income taxes... | 49,995| 35,400 | 29,372| 26,038 | 3,334) 6,028| 5,330 6s | 4,889 9,705 
—== |; SS 
IV. Grand total........... sihissais URiipidd otis 82,921} 56,247 | 45,238 | 40,649 | 4,589 /10,909) 8,985 1,924 | 8,990 17,784 
(Contimued on following page)’ — 
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PART B — PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
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Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 
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Issued or Guaranteed by the United States, February 28, 1943 - (Continued) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, February 28, 1943 - (Continued) 
Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS-( Continued) 



































































































































Public marketable interest-bearing securities 1/ 
Held by banks and insurence companies Held vy 
covered in Treasury survey U. Ss. 
Issue, classified by fotel 6,229 banks 74S insurance companies |Goverament/ uoi4 py 
tex-exemption provision amount | mote) 550 Pos gr air rowed 
out= | 6.97 5.739 | 490 198 | fire, |eunas, and) , ott 
standing | ,.5¢i- | Total jcommer-| mutual | fotel | life +| Federal | -27estere 
tutions cial | savings insurance) and marine! peserve 
Danks | banks companies; insurance | panrs 2/ 
m companies 
TI. from Federal income 
issues 5/ 
Commodity Credit Corporation 
3/46 May 5 eee 100.0} 82.7| 80.8] 80.5 yu] 1.9 9 1.0 1.5 15.7 
Federal Farm Mortgage on 
March 1 Seecesceee 100.0} 66.2) 36.2) 21.6] 14.6 0 28.6 1.4 3.5 30.3 
3% May 1GWN-N9... 2220s 100.0} &.8| 51.4] 48.7 2.7 | 13.4 12.1 1.3 11.3 23.9 
Federal Housing Administration 
Gedentures......csecscccccesccccces 100.0] 86.6] 31.6] 2.2 2.4] 55.1 4.8 3 5.3 8.0 
3 eee | 100.0} 52.0} 42.6] 38.4) 4&2 4 8.4 7.2 3.9 
1 Masinaceed ¥ J R . 9. A 1.0 17. iV 
1-1/2% June 0 aaabaeti 100.0| 90.6] s4.8] 83.8 9| 5.9 5.0 9 4 9.0 
Federal Public Hous Authority 
1-3/8% February  1944.........000 100.0] 85.3/ 83.6] 83.3 3) 1.8 4 1.3 4 14.3 
Total guaranteed issues........6...+- 100.0} 70.9} 61.3] 58.6 2.7 | Qube 8.5 12 8.3 20.8 
Total partially exempt from Federal ? 
Ancome taxOS.......scscecceccersecees 100.0} 66.3) 50.0] 45.8 4.2 | 16.3 12.3 4.0 12.1 21.6 
111. 
100.0} 65.5) 64.7) 64.4 3 8 7 “1 18.1 | 16.5 
100.0 ns 3-9 5 ei eee | 2 1.0 19.5 22.2 
100.0 7.4 3 9 1.3} 1.2 si 1.0 43-9 18.7 
100.0] 6.8} 67.5) 65.9 1.5] 2.3 1.0 1.3 0 16.2 
100.0} 65.0; 63.1) 61.6 1.5] 1.8 5 4 . 35.0 
100.0} 65.8] 60.9} 56.9 4.0} 4.9 2.5 2. 6 33.6 
100.0} 65.4) 63.1) 61.3 1.8] 2.3 9 1.4 133). 27.2 
Treasury notes spay 
3/4 March - * aebeomeiah 100.0} 22.8} 22.3 = | 1.6 5 2 4 5.6 17.6 
3/44 September 19¥4...........+- 100.0} 80.0 Be Ee. 2.6) 4.8 3.6 1. 2.1 17.9 
1-1/4$ 100.0} 72.0 6 5 2.1] 3.% 2.3 1.2 ey 15.3 
3/us 100.0} 98%.6| 78.6) 76.1 2.5 2:2 28 2.1 2: 11.8 
Bt 100.0} 82.6) 76.3) 72.9 3.5 3 8 1.5 5 12.9 
1-1/2% Decender 100.0} 75.0) 72.8] 70.3 2.5} 2.2 1.1 1.1 14.8 10.2 
Total Treasury notes..........sss00++ 100.0] 75.6) 72.2) 69.8 2.5] 3.3 2.1 1.2 11.9 12.6 
Treasury bonds 
28 100.0} 74.0] _ 55.1] 41.3] 13.8) 18.9 193 1.1 12.3 13.7 
ae 100.0} 81.3 Bs 69.8 3.6] 8.0 1.8 2 18.4 
100.0} 79.2 3.7 2-2 10.4} 15.6 14.0 1.6 13-8 7.5 
Fs 3 se 100.0 -¥ Bo 6 11.5] 10.4 9.0 1. 7 11.9 
24 December 11 i icone 100.0) 2 3.5) 55. 8.1] 10.8 9.7 1.1 6.8 18.9 
2% March 1950-52... 2.00005 100. 77.8 91 58.7 in 12.1 11.2 4 7.0 15.2 
2h December 11 B: hl 59.5 9 1-5 5.7 1.9 8.4 17.6 
ees March 1 7.8 o 23.0) 31.2) 13. 12.7 1.0 3-7 22.5 
2-) Jane 1952-55 78.6 2} 39-3 22.9] 16.4 14.8 1.6 -7 14.8 
2-1/2% March wee 14.3 8-3 16.1} 23.2 33-0 33.6 1.4 4.3 21.3 
2-1/2% June 1 7 p3 8. - 8.6 a 5 4.2 8.6 20.2 
2-1/2% December 5.7) 18.6 -| 18.6] 47.2 5 2.6 9. 24.9 
2-1/26 Septembder 62.1] 39.0} 26.3) 12.7] 23.1 20.9 2.2 12.0 25.9 
Total Treasury bonds........ 73-4) 49.5] 36.7) 12.8 23.9 22.1 y 1-5 19.1 
Guaranteed issues 5/ 
t Corporation 
1-1/8% February 1945.......+.006+ 100.0, 82.5] 75.6) 72.5) 3.2] 6.9 5.5 1.4 7.0 10.5 
Reconstruction Finance Corporation 
1-1/8% July page” 100.0} 82.7) 79. 7T- 2.1 2. 5 2.4 3.3 14.0 
rt April WARS ney sce dccesa 100.0, 77-7) 75.3) 73. 3.77 2. s) 14 11.0 11.3 
Total guaranteed issues.............. 100.0) 60.4) 76.5 74.3 2.3) 3.9 2.3 1.6 7.8 11.7 
Total subject to Federal income taxes.. 100. 70.8) 58. 52.1 6.7} 12.1 10.7) 1.4 9.8 19.4 
IV. Qrand totad......---.+.+ decéake yee oils Cal 100.9 67.7) 5. 49.0 5.5|_13.2 10.8 2.3) 10.6 21.4 
© Less than $500,000 or less than .05%. insurance companies, $34 millions; all institutions, — = 
)/ Public marketable interest-bearing securities include all interest- lions; (4%) Commodity Credit Corporation demand obligations: 
Dearing securities outstanding except (1) special issues to Gov- holdings of these obligations are not reported. 
ernment agencies and trust funds, (2) adjusted service bonds, Excludes Exchange Stabilization Fund. 
(3) depositary bonds, (4) United States savings bonds, (5) tax Securities the income from which $e Gums from the normal 
series notes and (6) Commodity Credit Corporation demand obligs- rates and the surtex rates of the income tax 
tions. Such obligations were held by institutions reporting, as U/ Securities the income from which is exempt from the normal 
fellows: (1) depositary bonds: commercial banks, $125 millions; rates of the Federal income tax. (In the case of partially 
(2) United States savings bonds: commercial banks, $193 millions; tax-exempt Treasury bonds, interest derived from 000 of | 
gutual savings banks, $100 millions; insurance companies, $125 mil- principal amount owned by any single holder is also exempt * 
lions; all institutions, $421 millions; (3) tax series notes: from the surtax rates of the Federal income tax.) 
commercial banks, $58 millions; mutual savings banks, $5 millions; 5/ Excludes obligations sold directly to the Treasury. 














PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations om Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
March 31, 1943 


Table I.- Securities Issued or Guaranteed by the United States Government 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 















































































































































Price date Price range 
3 price range 2/ 
(Fries destanle are Meld date 2/ “eas toasts "Prien tetas 
8000 
stend-| ——_aaertptin mel [ene] | =e 
Cat aia | aok | Moan | Bemm |iTield) yield 147 |) tem Righ Low High Lew 
liens) free || yu 
wed we “| Price | Date Price | tate Price | tase Price | tate 
Tesued by U. 8. Government 
ee aS i wise P| “cel T) ine fo: '8| fees lions he/she [aoo-9 [3/e9P5 hoo helene 
ia: Sage oe BS [23 bes | es feel Casio wes fs |aemeea see 
2,096 |2 = 18/15/50 =04 fficge | +:02 [1:95 || 7/15/42 |n00.28| 2/3/43|200.03 | 8/5/ae 1100.24 | 2/3/43 |200.03| 8/5/4e 
1.98 |e = aA ae 4 z ee vy or Be iaahe 9 fae hoo-on| 12/5/42 
i : tes ee EPS E ed bend meio bcd cord oma 
iiheg [eae - 3/35/36-584/ }=.03 fe.as | +.01 |2.22 | 6/2/m. ja05.08 12/2 lio 50 ps/eehen 103.25 | 2/13/43 |102.00| 2/17/42 
2,118 |a1/2 - 6/15/62-67 09 -.06 fj2.48 | +.01 [2.48 |} 5/5/42 |]200.23| 2/%/43/100.00| 8/17/42 1100.23 fs 00} 8/17/42 
. = =! * e ° 14, ry le . ‘2 
aie [aie = 9/aay ay noo 25 200.11 wie et | “oo [2:nd fuofeora froscas| 14/9/mfaoo-a | ajepne facnsas | 4/e/uefioocon| 1/e/ne 
Je ae ‘oo face | “20 | = | s/as/ne faoocan| 2/a7/a3|a90:00 te/go/ne faoo:ak |efar/es hescos ha/so/me 
Bir ip 2 b3|.2| = FES be se] seieee| ee vee eaten 
5,261 | i-a/e 3 - 12/lg/ne #03. fhi39 | “05 | = | '€/s/ne fhoo-a5| 5/2/melaco.on | 4/2/m3 fao0sas |5/e9/we |x00.0n | 1/2/43 
Seeds 7 yield: basis) (Quoted om ajyield desis) bed on alyield basis) 
ry - e ed - @ o. . . 1 
valet: OS ie] :| -| :)yos| SURMSeie| Siar ris 
soo lis 8 “top >| =| 2 TRAE | cts Sena] ceophes “708 |3/2973| a 
in |We a2 eAne ers} =| =| =| 2pims | ites] "open3| <eep) avesmes | ites [ererns| ees] a/e5/a5 
Guaranteed by U. 8. Government 7/ 
waz | sfehe= 25 Yao0.cn aoo.ce | 00.08 | -.0e fp.oxs| +.036] - | 1/2/10 |oa.o0] 9/2/| 99.25)2/2/m |ao0.2» | 3/572] 99.26] 2/2/43 
v- 0% -06 | 100 -.02 J +.08 - 7% é e \e! 
2 hom tae fscpeny|anag|-at | 2 | sat | = | Miss ia] Saas en? ies lap as 2] pg 
PART B - TAXABLE TREASURY BILLS 
Amount rane duns Discount 
et Seer | as = ee te : 
(itLIdens) ma | Ade | Mom | yep. 27, 1943 || (Hilddens) m4 | at | be FS we hg 
‘i memee| - | - m $703 5/19/43 | efz/ms | .378| see | . ~.01g 
$600 . 28% = 064% 2 2, a4 . . =. 
602 Gils Awe| erie |s w106 m 6| wen | Sane | | ¥ ‘ 
m 20 wi. ; 6 2 ; ‘ 
e/g laslgiaig| = | 2 | gsleplalglg| 
Me | shane oon 7 | Ce | oe -.01 805 eens | Syms | at | ce | coe - 


















































(Continued on following page) 





Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and.by Federal Agencies 
March 31, 1043 - (Continued) 


Table I.- Securities Issued or Guaranteed by the United States Government -- (Continued) 
PART © - TAX-EXEMPT BONDS AND -NOTES 


















































































































Price date Price range . ST price range 
(Price decinals are Tielé data 2/ since first traded 2/ ond tog 
Azount thirty-seceads) (Price decimals are thirty-sccends) 
eat- Ta —~Te. Date thirty-seconds) 
‘i ee as ye ee ee low lev 
( Ma | Ack | Mean | mom | Tield/ yielé@ | raty sepne ge High 
liens) 7 y 7rct, jzteta 
es a Price.| Date | Price | Date ||Price | Date | Price | Date 
Teeued by U. 8. Government 
$ 3- = 7 100.194] 100.204 100.20} -.08 “ail -.02% - | 6/15/e7|]222.14) 6/5/39} 87.20] 1/12/32i120%.02| 1/22/42! 100.20 3/32/43 
a ey - Pe Phan y 101.134{101.144/101.14} -.08 2 +.03 | 2. /r 5 a! 6/5/39| 97.29 | 1/10/34)10%.20) 1/22/42) 101.14) 3/31/43 
iae| CA canis ierhesliee| “ar | | «up [3 baie al ft/s) ce|YAlFalee: ela al xen SUAS 
0 - o ¥ -. . j 9 é , - , 
be 14 2-3/6 - Spayes et oho ha 108.20 -.12 } .97 | +.09 }2. 9 110 12 a2/iz hha 99.27 | 9/17/35)106.13)1/21/ue 108-20 3/31/43 
1 2 = 12/15/45: 104.01 104.03 104.02] -.12 | .968 | +.09 - 24] 12/14/40} 102 . 32 [12/15/5 1105.30 3/: 104.02) 3/31/43 
vs an - Agnes 107.25|107.27/107.26| -.16 | 1.06 | +.09 | 3.02 + 6 14} 12/14/40} 89.18 | 1/12/32}110.16] 1/14/42) 107.26) 3/31/43 
Bo] dave > Shaders [lek lolialia'a| “at [a | 2 [EB | OABRS Sl ishtag $y os| 2hu/sauog Slats ik | 3/3 
= hey = 10/15/4752 |} 113.10/123.12]223.11| -.1% |} 1.22 | +.08 4 we all122 22/12/14/4o| 98.18| 10/8/23]|126-03| 1/6/42]113.22| 3/32/43 
oi} 2 = 12/15/47 104.00]104.02/20%.02| ~.o8 J 2.12] +.0 . 1107.20] 12/12/40] 99.1%! 9/25/39]}105.01| 3/23/42} 103.27|12/19/4e 
sons 2-3/4 - ei oe 107.02/107.01} -.08 | 1.28 | +.03 | 1.80 | 3 61/111.18)12/12/40} 99.10 G 108.06 3/23 106-16 2/13/42 
us| 2-1/2 - 9/25/48 .141206.16/106.15} -.03 11.27] .00 - 3/1 221.01]12/12/40} 100.30} - 3/2/38] 107.17] 3/: 105.32] 2/13/42 
2 - 12/15/48-50 103.31/104.01/10%.00} -.01 |} 1.27 | -.02 ‘3 12 07 00} 12/12/40} 101.10] 5 05.01) 103.18]: 2/18 
on 3-1/6 =~ 12/15/49-52 110.06/120.08}110.07} -.08 |} 1.52 | +.02 /1. [ 125.04) 12/12/40} 101.07 |12/15/ 544120. 31] 3/24/42) 109.06) 2/18/42 
1, 2-1/2 = 12/15/49-53 106.08 |106.10/106. +.01 #1. -.02 }1. 108.28)12/10/40} 96.19] 4% 4106 . /24/%2| 104.28) 2/18/42 
2.1 ose ~ ss 106.17/106.19 106.18 -00 136 -.01 He 2 108.30} 12/10 99.15} 9/25/391}107.03 Passe a othe 
1,627] 23/8 - 6/15/51-5% _ || 108.08/108.10 —* +.01 $1.67 | -.02. | 1.93 H110.26) 12/12/41) 98.1 37,109 .00] 5/25/42! 106.28) 2/16/42 
755| 3 ~ 9/15/5155 120,.05}120.07}110. -.01 1-2 =.01 | 2.07 | 9/15/31))113 .24) 12/30 82.08} 1/11/32]111.01) 5/25/42) 108.26| 2/18/42 
1,118] 2-1/6 - 12/15/51-53 10%.29 }104.31/104%.30} ~.03 |] 1. +.01 | 1.7% 9/207 .01] 11/22/41) 101.08 | 5/24/40 105.18] 5/25/42) 103.10) 2/18/42 
2 - 6/1 +09/103.11/103.10} -. 1. +.02 |1. 10/7 14) 11/22/41) 101.19 | 2/15/%1)) 104.04) 5/29 102.00} 2/18/42 
i a-1/fh - RE te 105.30 105.09 oe x -.01 He Wh * 207.08 11/12/41 102.0 one 0}) 105. 20) ean 103.10} 2/18/42! 
2,612) 27/8 - 3/15/ 109.17/109.19/109.a8| +.02 1 1.97 | -.01 | 2.20 }} 3/15/39/112.16} 11/1/41) 98.30) 9/20/35)110.19/ 6/17/¥e) 108.00] 2/18/42 
982) 2-3/4 - bey z 108.21}106.23/108.22} +.01 }} 2.01 | -.01 | 2.12 }] 9/15/36/111.31/ 10/29/41) 98.10 1109.30} 6/9/42) 107.12) 2/18/42 
19} 23/4 - 6/25/ 108.21]106.23}108.22} .00 |} 2.08] .00 | 2.21 eA 122.0%) 11/1/ia] 99.15} 9/25/ 05) /3/42| 107.15] 2/18 
ae 2-3/4 = 12/15/' 9/ |] £09.01}109.03]109.02} -.03 |} 2.13 | .00 | 2.2% j2/15/3eij112.2%) 12/1/41) 99.2%) 9/25/39/1110.15] 6/17/42) 108.08] 2/18/42 
16 $4 Conversion - Dns 106.12/106.28/106.20|) -.08 Pu +.01 - / 5 1 7 106 . 30} 2/11/42) 106.20): 3/31/43 
133 Conversion - 1/1/47 |] 106.12/106.28|106.20| -.08 | .67 | +.02 - 215.00 935 75-00) 1920)136. 1%) 2/11/4el 108.20] 3/32/43 
505 Panama Comal - 6/1/61 || 128.16/130.00]129.08| .00 1.21 | .00 - /1/11))129 .08] 3/31/43} 75.00] 6/18/21)129.08| 3/31/43) 124.08) 1/15/42 
629} 1-1/8% a- 6/15/43 100.0%}100.06/100.05| -.02 -36 | -.01 - |] 6/15/38|103.00) 4/3/40) 99.04%] 9/6/ 9H/102.23 1/28/42] 100.05] 3/31/43}- . 
279 C- 9/15/43 100.08} 100.10] 100. -.02 3s +.02 = ff 6/15/4102 .15) 11/8/40) 100.09 |. 3/31/43]101.12}.1,/28/4e! 100. 3/31/43 
421} 1-1/8 B 12/15/4 100.15}/100.17/100.16] -.0% 41 | +.08 = [f12/15/38)|103. 4/2/40) 98.30 6/39}/102 .23) 1/28/42) 100.16) 3/31/43 
23 a Aaah 100.17}100.19}100.18} -.03 | .41 | +.0% = ff 12/1/39}/102.15} 11/9/40} 100.13 | 6/10/40}}101.18]1/28/42|100.18| 3/31/43 
se ke dabpes 100.11/100.13/100.12} -.03 | .44 | +.05 - |] 6/15/39}|101.15| 9/27/43] 97.16) 9 139) 100.31}2. 100.12} 3/31/43) 
263} 1 C- 9/15/¥s 100.27}100.29|100.28} -.02 -40 | +.01 = }n2/22/39)|102.2 12/30 100.10 01101 .22}1/28/42) 100.28] 3/31/43 
718) 3/8 a 3/15/45 100.17}100.19/100.18| <.01 }' .46 | .00 = 9 3/15/40/201.16} s/6/fia} 98.26) 6/10, 0]|201..00] 3/27/42} 100.12]11/18/k2 
Guaranteed by U. 8. Government 7/ 
$289} 3 r- 1/43 ” 1 100.02 |100.02}200.02 -00 } 0/32 | -.38% - |} 8/1/40/101.02 12/14 /o) 100.00 |12/10/%1}}100.18} 1/28/42) 100.02] 3/31/43 
7,53 - Pare " I} x02.12}202.14}202.13} =. 71H -.0 3.008) 3/15/34)110.07| 6/8/39] 98.02) 9/18/341}10%. 30] 1/28/42) 202.1, 17% 
3s > - 3/15 ag 102.16/102.17 102.18 “— 3 2. 5/1 109 .22} 6/six0 95.03 afe/ 10%. 28} 1/28/42} 102.2 hs 
eee ie 102.13} 102 .14}102.14 06 7% 00 | 2.70 / , 109.18} 6/6/ /12/F4)}104 .26) 1/28/42) 102.1%) 3/32/43 
179 : - . -. : - R ; 95.031 9 26/1 102.1%} 3/32 
755} 1-1/2 M 7 201.04/101.06/101.05) -.05 | .96 | +.05 |1.21 HAY 103.26 12/43 32 oh 9/25/39)\102.02}1/28/42) 101.05) 3/31/43 
Yederal Public Hous : 
114 wand BR aT 100.20}100.22/100.21} -.02 |} .59 -00 = f 2/1/39]}103.02) 12/14/40} 99.07-| 9/25/39]]101.12 2/7/42} 100.21 3/31/43 












































1/ When the price of security is such as to result in a negative yield, - uf Included in average of long-term taxable Treasury bonds shown later 
the excess of price over sero yield is given in the yield columns in >in this chapter. 
thirty-seconds. 5/ Security is not transferable to commercial banks before designated 
2/ Prices represent the mean of closing bid and ask quotations in the date in 1952. 
over-the-counter market except that prices of Treasury, Federal Varn 6/ Quoted on yield basis since November 12, 1942; prior price quota- 
Mortgage Corporation, and Home Owners’ loan Corporation bonds for the tions have been converted to yields for back figures. 
period prior to October 1, 1939 represent closing prices on the New York y Excludes Federal Housing Administration debentures and issues held 
Stock Exchange. “When issued" prices are included beginning October 1, entirely by government agencies. 
1939. Dates of highs and lows, in case of recurrence, are the latest dates. 8/ Called on February 14, 1943 for redemption on June 15, 1943. 
y Computed on mean price to call date when mean price is above per and to Included in average of long-term partially tax-exempt Treasury 
paturity date when mean price is below par. bonds shown later in this chapter. 


le 


Excludes postal savings bonds. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
March 31, 1943 - (Continued) 


Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 
~ PART A - ISSUES QUOTED ON A PRICE BASIS 

















































































































Prices data range 
(Price decimals are Tielé date 1/ ctase thset tones Of es oe sw 
Amount : (Price decimals are roe tgnncen so 
out- ; thirty-seconds) 
——- Desert ptioa — reel mone v4 
(Qul- ma Ask Mean meen | Tield| yielé rity issue Sign Low High lew 
liens) Ingren | Y pearey jiu 
1943 1943 Price| Date [Price | Date || Price | Date | Price | Date 
a ¥ y Wats 100.00 - 100.00 | -.05 me -.06%| - |] 4/1/38 |ho3.10 22/31/40 [200.00 | 3/31/43 |} 101.1% 100.00 | 3/31/43 is 
125 bc) 104.02 1104 06 * -,10 ° . 4.0% 6 . -8 
2 [PT OSS esiesing| -2 |-4|:2 be |e tee salen ele oils 
157 | u/s - = 5/1 /45-55 -00 |105.08 [105.0% | -.12 76 | +.08 {2.75 || 5/1/35 -12 12/10/40 | 99.28 108.02 105.04 Hi /43 | - 
SP: URE Peiaes eres | | | | Uae ee ea | ee eR ees a 
170 | 3 - 5/2/46-56 ]107.00]207.08 o7.o4 | -.08 +.02 |2.36 || 5/1/36 |nii.ee 2/10/40 | 98.30 37 |] 109.02 107.08 | 3/313 
30 - 100.0% |100.08 [100.06 | -.06 46 46 6, 8} 6 16 Oo 06 
55 [15/63 - 1/3 5/ | 100.21 |200.2% 22] .00 3 ° Tl Re 02.04 py ped 3 39 peogre4 i 100-39 i “he 
PART-B - ISSUES QUOTED ON A YIELD BASIS 
Tiela 
out Description ¥ Change in 
(iilitens’ issue Bid Ask Mean from aoe 
. February 27, 1943 
$4 1, - y giass - 
y 38H 1AM APs & a és 
gy 
* we |), 6/a/he ; “i 2 
11 70 =f /3 11/2/42 y a nt 
. ‘ - ne ie 5 - 55 -.05% 
20 » Tee ys 8/1 /ae B ~ B m4 
eu +70 - 6/./%3 1/42 60 - -60 -. 
3 > TAS aie $5 : “65 a 08 
& > ieee 1/13 i2/ pine 65 - 65 --05 
n ‘%B . BenS 3/13 g - 4 ser 
32 -80 - 9/ifa3 12/1/42 70 - . - 
ze | 3 2 aRS a re 2 3 
20 . 3/1/%3 80 Q 80 ie 
1/ When the price of a security is such as te result in a» negative yield 4/ Excludes issues completely held by Farm Credit Administration 
the excess of price ever sero yield is given in the yield colums agencies. 
thirty-seconds. 5/ Oallable on 30 days' notice at 100-1/2 on July 3, 1943. "Yield" 
2/ Prices represent the mean of closing bid and ask quotations in the is computed to maturity or call, depending on which date gives 
over-the-counter market. “When issued" prices are included beginning the lower yield. 
November 1, 1941. Dates of highs and lows, in case of recurrence, y Taxable issues 
are the latest dates Not quoted. 
3/ Computed on moan price to call date when ase price is above par and This security was issued in the amount of $35 millions on 
to maturity date vhen mean price is below par. April 1, 1943. 
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YIELDS OF TREASURY SECURITIES MAR. 3l, 1943 
Based on Mean of Closing Bid and Asked Quotations 








1942 aa te 48 ‘50 "S52 54 ‘56 ‘58 0 62 64 66 68 "70 "72 
PERCENT PERCENT 
sia Taxable Issues coal 
2.40 2.40 - 
2.20 2.20 
2.00 2.00 
1.80 1.80 
1.60 1.60 
1.40 1.40 
‘1.20 x Red Sainatardiniee 1.20 

(except notes at a diecount) 
1.00 * Notes at a discount 1.00 


80 


60 


.40 


.20 


2.20 


2.00 


1.80 


1.60 


1.40 


.40 


.20 


0 







@ Cal/lob/e issues 

Available to investors except 
commercial banks: 80 
4 Callable bonds 


.60 


Wholly Tax-Exempt Notes and Partially Tax-Exempt Bonds 2.20 
2.00 


Available to all investors: 1.40 
x Notes 
@Collable bonds 
O Fixed bonds 1.20 


1.00 
80 


.60 


.20 








1942 ‘44 46 48 "60 "62 "54 "56 "58 ‘60 ‘62 ‘64 6 ‘68 70 ‘72 


Explanation: The points represent yields to call dote when prices ore above par; and to maturity date when prices ore at por or below. The 
smooth curves for the various classes ef points ore fitted by Fimmeg Jesues for which an exchange offer has been mace or 
which are due or callable in less thom & jnonths ore excluded. 
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Average Yields of Long-Term Treasury and Corporate Bonds 


The +2 oe 
of parti 
nor callable root zeapt pov 
are those the interest on which is 
rates of the Federal income tax. 
derived from $5,000 aggregate principal amount 
Treasury 


consists 
are neither 
Partially eee bond 
fron Poser} 
(In séaition, iat esi 


tax-exempt nds and United pen ig savings ang ard 
iesued before March 1, 1941 is exempt from the surtax rates 
of the Federal income tax. ) 


The faxeble aot consists of taxable 
Treasury r nor callable for twelve 
years. Bonds “hich may or tied be held. 3 all a of got 
tors are excluded from the average. March 31, 1943, 
there were two such bonds - the ioe. of 1962-67 and the 
2-1/2's of 1963-68. Taxable bonds get Hl the interest on 
which is subject to both the normal and surtax rates of the 
Federal income tax, This average commenced October 20, 1941. 


The | Thorabe, bose averege consists ue long-term high- 
grade corporation 8. a are 2 originally = 
piled in 1935 for internal use in ine included se nani 
because the published averages at that ti: 

bonda selling above their call prices that they had oad 
their’ sensitivity to changes in interest rates. The origi- 
nal Treasury average consisted of the non-callable bonds 
included at that time in Meody's Aaa average (except for 
one bond, the yield on which was beg? artes ogg nthe high). 
There were nine bonde in the original Treasury a 

ite computation was carried back retroactively to 0 1953, 


During 1935, a ye number of the high-grade bonds 
which had been selling ve their call prices at the time 
the Treasury average was first computed were refunded at 
lower rates of interest, and at the close of the year the 
see average was expanded to include callable bende with 

a coupon rate of interest not higher than 3-1/2 percent. 
There were fifteen bends included in the average after this 
expansion, ‘The average was further expanded to include 
twenty bonde on August 1, 1937, and was continued without 
further change until the middle of 1939. 


In the meantime a further decrease in interest rates 
had caused a-.large proportion of the bonds in the Treasury 
average, despite their low coupons, to rise above their 
call prices, and thus to lose their sensitivity to changes 


in interest rates. This situation was described in the 
"Treasury Bulletin" for July 1939, page 20, as follows: 


“Long-term interest rates have decreased to 
such an extent within the past year that all of 
the callable bonds previeusly included in the 
Treasury average of high-grade corporate bonds are 
now selling above their call prices, and thus have 
become relatively insensitive te changes in inter- 
est rates. It has therefore been necessary tc 
revise the Treasury index. It is not possible at 
the present time to obtain a broad list ef cor- 
porate bonds upon which to base a satisfactory 
average, because all actively — high-grade 
callable bonds are now selling above their call 
prices, and because there are very few long-term 
high-grade non-callable bonds other than rails. 
In view of these diffieulties, the Treasury cor- 
porate bond average will be temporarily based upon 
@ emall list ef bonde whioh are 'free' to 
move and so indicate changes in the underlying 
market. The number ef bonds will be increased at 
some future date when additional issues suitable 
for inclusion in the index are available. The new 
Treasury index is based upon five bends and has 
been carried back to September 14, is ta when the 
old and new averages were identical 


The composition of the average was further revised on 
July 1, 1941, but the number “of bonds was continued at five. 
Bonds now inoluded in the average are indicated in the fol- 
lowing table, which shows the cemposition of the average 
from its initiation to the present time. Each of the bonds 
now included is either non-callable or has a coupen rate of 
interest not exceeding 2-3/4 percent. 


As indicated in the quotation frem the July 1939 
"Treasury Bulletin", the number of bends in the average 
will be increased when additional issues are available in 
sufficient number to make this practicable. This has not 
yet occurred, and it seems preferable, now as in 1939, that 
the index sheuld consist of a small of issues free to 
reflect changes in interest rates rather than of a larger 
number of issues unable to do this freely because of their 
call prices. , 














Date bond was Date bond was 
Bond first included first excluded 
in average from average 
Rails 
Atchison, Topeka & Sante Fe Railway Co. General 4's of 1995 Jan. 6, 1933 Sept. 14, 1936 
Chesapeake & Ohio Railway Co. 4-1/2's of 1992 Jan. 6, 193 Sept. 14; 1936 
New York Central Railroad Co. Zee of gi 997 Jan. 6, 1933 Aug. 3 1937 
Norfolk & Western Railway Co. 8 of 199 Jan. 6, 1933 Sameer EEX os v0 
Pennsylvania Railroad Co. 4~1/2's a: ee Jan. 6, 1333 July 1, 1941 
Cincinnati Union Terminal Co. 3-1/2's of 1971 Aug. 1, 193 Sept. 14, 1936 
Public Utilities 
New land Tel ne & Tele 4-1/2's of 1961 Jan. 6, 1933 sewed ah. « 
New took Gas & Electric iient Boat a & Power Co. ‘4's of 9 Jan. 6, 1933 Dec. 7, 1935 
Consumers Power Co. 3-1/2's of 1965 Dec. 7, 193 Aug. 1, 1937 
Dayton Power & Light Co. ee of 1960 Dec, {, 193 Sept. 14, 1936 
Duquesne Light Co. -1/2's of 1965 Dec. 7, 193 Sept. 14, 1936 
Edison Electric i ame Co. of Boston 3-1/2's of 1965 i: {° 133 can. 1k’ 1386 
Illinois Bell Telephone C 3-1/2's of 1970 Dec. 7, 1334 Sept. 14, 1938 
New York & Queens Electric “Light & Power Co. 3-1/2's of 1368 Deco. 7, 1935 Sept. 14, 1936 
New York Edison Co. -1/4's of 968, June 1, 1937 Sept. 14, 193¢ 
Pacific Telephone & Telegraph Co. Series B, a 7 8 of 1966 June 1, 1937 Sept. 14, 1936 
Brooklyn Edison Co. 3-1/4's of Aug. 1, 1937 Sept. 14, 1938 
Cincinnati Gas & Electric Co. 3-1/4's of 1386 Aug. 1, 1937 Sept. 14, 1936 
New York Telephone Co. 3-1/4's of 1967 Aug. 1, 1937 Sept. 14, 1936 
Philadelphia Electric Co. 3-1/2's of 136/ Aug. 1, 1937 Sept. 14, 1936 
Southwestern Bell Telephone Co. 3-1/2's of 19 Aug. 1, 1344 Sept. 14, 1936 
West Penn Power Co. -1/2's of 1966 Aug. 1, 193 Sept. 14, 1936 
Bell Telephone Co. of Pennsylvania 5's of 1960 Sept.14, 1936 Sree mae es Mae <0 
Boston Edigon Co. 2-3/4's6 ° 1970 July 1, 1941 Pee ae 
Illinois Bell Telephone Co. 2-3/4's of 1981 July 1, 1942 Pay Oe - 
Industrials j 
Liggett & Myers Tobacco Co. 5's of 1951 Jan. 1933 Aug. 1, 1937 
Tennessee Coal, Iron & Railroad Co. 5's of 1951 Jan >, 1933 June 1, 1937 
Socony-Vacuum 011 Co. 3-1/2's of 1950 Dec. 7, 1935 | Aug. 1, 1937 
Standard 011 Co. (New Jersey) 3's of 1961 Aug. 1, 1937 Sept. 14, eg 
Standard 011 Co. (New Jersey) 2-3/4's of 1953 Sept.14, 1938 | July 1, 1941 
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Average Yields of Long-Term Treasury and Corporate Bonds 
















































































. (Percent ) 
Parti Partially ws Partially ts 
var” | Sasmnie | Me tex- | Taxable | DO tex- | femdle| BOL 
Date Treasury corporate Date exempt | Treasury corporate Date exempt | Treasury] corporate 
Treasury | bonds Treasury | bonds Treasury | bonis 
1 “ donds tanita donds ne donds 
Monthly Series 1/ 
2.88 - 3.60 |] 1936-dan......... Le 3 - 3.17 |] 1941-Jan....,.... 1.99 - 2.57 
2.79 - +2 | SESE 2. - 3.1 ils oiston ind 2.10 - 2.71 
2.77 - 3. See 2.64 - 3.1 BPs cccccece 2.01 - 2.73 
2.7% - 3.47 BR sccesees 2.62 + 3. OUR. cascesine 1.96 - 2.76 
2.72 - 3.48 May ....se0-s 2.51 - 3. as b506 isn 1.92 - 2.75 
2.72 - 3.43 June........ 2.52 - 3.15 pS Sen 1.91 ~ 2.70 
e. ~ 3. Jaly.....+.. 2.52 - 3.12 Paly...s.+-s 1.90 - 2.66 
2 - 3s eT ee 2.51 - 3.10 pS 1.94 ~ 2.2 
2.85 - 3.47 Sept........ 2.58 - 3.12 Sept........ 1.9 - 2. 
2.85 - 3.46 eS 2.48 3.06 OE, no xceves 1.88 2.23 2.61 
2.83 - 3.41 BP eacicee me - 3.0% Ric cg itcce 1-3 2.22 2.3 
2.83 - 3.39 Se ee 2. - 3.02 Wes sks cksie 33 2.37 2. 
2.80 - 3.32 || 1939-Jan........- 2.47 - 2.96 || 1942-Jan......--+ 2.01 2.37 2.76 
2.77 - 3.26 MENG céninee< 2.4 - 2.90 WB css gave: 2.09 2.39 2.80 
2.71 - 3.2% i ieacwes ss 2.54 - 2.87 DR ccncesees 2.00 2.35 2.80 
4 2.68 - 3.2% BED ko wedi coe 2.30 - 2.92 Ee 1.98 2.54 a 
2.66 - 3.22 2.17 - 2.86 WP tbadecte’s 1.97 2.35 2. 
2.66 - 3.19 2.13 - 2.78 June... sees 1.97 2.33 2.75 
2.65 - 3.18 2.16 - 2.76 Jaly.....0+ 2.00 2.5 2.7% 
2.61 - 3.18 2.21 - 2.79 RBS<cis6cs5 2.02 2.54 2.73 
2.60 - 3.15 2.65 - 3.29 Sept........ 2.03 2.5 2.73 
2.62 - 3.14 2.60 - 3.14 ccs e - $3 2.72 
2.53 - 3.11 2.46 - 2.93 We s5 04 005 2. 2. 2.71 
2.51 - 3.07 2.35 - 2. WM cS ieceese 2.09 2.36 2.72 
2.4 - 3. 2.30 - 2.81 || 1943-Jan......... 2.06 2.32 2. 
ou - 4 2.32 - 2.79 bi lea aie 2.06 2.32 obs 
2.60 - 3.36 2.25 - 2.77 ec cceceee 2.08 2.33 2.70 
2.60 - 3.4 2.25 - 2.7% 
2.76 - 338 2.38 - 2.87 
2.76 - 3.32 2.39 - 2.93 
2.72 + 3.27 2.28 - 2.85 
2.72 - 3-25 2.25 - 2.80 
2.77 - 3. 2.18 - 2.71 
2.76 - 3.26 2.10 - +E 
8 - 3.22 1.97 - 2. 
° 2.67 - 3.17 1.89 - 2.59 
Weekly Series - Saturday Figures 2/ 
1942-Oct. 3....- 2.05 2.3% 2.72 || 1942-Dec. 5....- 2.09 2.36 2.72 || 1943-Fed. 6..... 2.06 2.32 2.66 
2D. woes 2.05 2.33 2.71 Be cree 2.09 2.36 2.73 UWervcse 2.06 2.32 2.68 
LPeccce 2.05 2.33 2.71 19 beode 2.08 2.36 2.71 20..... 2.06 2.32 2.66 
Mae rese 2.05 2.32 2.71 eoee 2.08 2. 2.72 BT. .c08 2.05 2.32 2.6 
, 2.05 2.33 2.72 ‘oni ‘ oa eS em 
. OR. Ceeeee . . e 
<5 ee 2.05 2.33 2.70 adie 2.06 2.32 2.71 ae. - apie: Sr Pe ms 
, eee | 2.32 2.70 ae 2.06 2.32 = aiesee ” < ¥ 
Sp 2. 2. 2.70 23.200. 2.06 2.32 | ~ -apens 2.093) 2-33) 22 
WBercee| 2009 2. 2.72 te 2.06 2.32 2.69 27+ -ee 2.08 2.33| 2.68 
Daily Series 
2.06 2.32 2.70 || 1943-Mar. 11..... 2.07 2.34 2.69 || 1943-Mar. 22..... 2.09 2.33 2.69 
2.06 2.32 2.70 ae 2.07 2.34 2.70 3 Bolas 2.09 2.33 2.69 
2. 2.32 2.71 Weeses 2.07 2.33 as 0 0t(‘(‘é«‘R wc 2.09 2.33 2.69 
2. 2.33 2.71 | Seese 2.09 2.33 2.66 
2. 2.33 2.71 15..00- 2.09 3/ 2.33 aE... . BBevces 2.09 2.33 2.68 
2. 2.33 2.7 WGevcee 2.09 2.33 2.71 ee 2.08 2.33 2.66 
ee 2.09 2.33 2.70 
B.seee 2.07 2-3 e 18..... 2.09 2.33 2.70 29..... 2.08 2.32 2.69 
Siecay 2.07 2. 2. 19..-+. 2.09 2.33 2.70 , ee 2.06 2.32 2.70 
MW. <ece 2.07 2.54 2.69 ~ or 2.09 2.33 2.70 Tiseas 2.07 2.32 2.70 
Basis of Computation: (1) Treasury bond yields are computed on the basis Beck Figures: ‘See “Treasury Bulletin" for July 1941, pages 21-26, 
of the mean of bid and ask quotations in the over-the-counter and subsequent issues. : 
market, deginning September 2, 1941; previously, closing prices L/ Monthly averages of daily figures. Prior to April 1, 1938, 
on the New York Stock Exchange were used on days when sales took corporate bonds are averages of Saturday figures. 
place on the Exchange in a particular issue and the mean of 2/ Om days when the exchanges are closed, the date and prices 
Closing bid and ask quotations on the New York Stock Exchange of the day are used. 
on days when no sales took place. (2) Corporate bond yields are 3/ Indicates change in composition of the average. 


computed on the basis of closing prices on the New York Stock 
Exchange and the New York Curd Exchange; on days when an issue 
does not sell, the price of the last preceding sale is used. 
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65 
Assets and Liabilities of Government Corporations and Credit Agencies 
February 28, 1043 
, (In millions of dollars) 
































Assets 
Investments Interagepcy assets 
: Pre- Securi- Real es-| Due from Capitel 
Corporation or agency ferred) o.0 Pa: es ties a tate and| Govern- neas Other 
Total Loans | capital 2/ ment |S*7®2-/ otner| receivables| . °F ment surplus of| assets 
—. securi- | *ee4 by 2/ dusiness | corpore~ lqovernment| 
etc sion United property |tions and 
States agencies : og 
Banks for cooperatives...s..csssesscscees| 204.8 121.1 - | 21.7 33.6 2) 86.1 1.8 - bd + a 
Commodity Gredit Corporation..........++-| 1,997.5 270.4 - 2.6 - - -| 102.8 7.3 - ~ }1,624.43/ 
Disaster Loan Corporation. .......++sssees 2.2 6.4 - * - - -| 14.8 . - - al 
Export-Import Bank of Washington........ -| 198.5 120.6 - 4 - - ~ 4 . - - el 
Farm Credit Administration.............++| 258.8 ae - | 15.2 - - - 3 - - - 3.8 
Farm Security Administration............+:+ 5387 4 - - - - -| 2.7 8 54.2 - .6 
Federal Crop Insurance Corporation....... a] - - | 4.3 - ~ - 7.8 - - - 20.6 
Federal Deposit Insurance Corporation.... 38.1 - | 21.0 569.3 - -| 30.8 ok 4 - 22.7 
Federal Farm Mortgage Corporation........| 1,141.6 489.6 -| 9.5 -| 45.0] 530.2) 2.3 - 5.4 - 10.5 
Federal home loan banks..........-..s+++-| 264.0 95.6 - | 43.7 122.4 2.0 - 1.2 - - - 1 
Federal Housing Administration........... 117.0 - - | 17.9 2 - *| 42.0 1.3 4 - 4.3 
Federal intermediate credit banks........ 384.6 247.9 - | 30.7 -0 - - 1.9 - 59.9 - 2 
Federal land banks 4/..........-.-+00% ed a 1,563.7 - | 9.8 179.0} 81.5] 8.0 a 5.4 8.6 - "3-8 
Federal National Mortgage Association.... 4 208. - - - BR - 8 bd - - ‘ 
Federal Prison Industries, Incorporated. . 16.0 - - | 44 - - - 2.5 7.4 - 1.8 
Federal Public Housing Authority.........| 549.% 378.1 - - | 30.3 7.2 - bd 6.1 127.6 - - - 
Federal Savings and Loan Insurance , 

Corporation....cscccoccccccccccccsoce oe 139.0 - - of 31.7} 99.6 ~ 0 - - - - 
— Security Agency - student war : 

MONE OE é. svcnsashocctoasscese Kpeabevon 4.1 1.4 - - - - - 2.8 vi al de mn 
Home Owners' Loan peers Phas Sere’ | | 1,531.5 109.6 | 53.9 - -| 10.0 5.7 2.6 - 100.0 | 219.2 
Inland Waterways Corporation 5/........ ae 24.2 é - |] 1.5 3.8 - - 1.4 17.0 - ~ 
Interior Department (Indian loans)...... 2.6 2.6 - - - - ~ ~ ss ~ a 
Panama Railroad Company PE bd aks acnddee . 65.5 - - | 10.7 7.2 - . 7 42.1 4.2 - 7 
Production credit Seen veedestae 127.5 - ~ 5 35.0 -| 91.4 4 . - ~ 1 
Public Works 6/.........+ ecbecevccneesess 89.2 89.2 ~ ~ - - - - - - - - 
Puerto Rico Reconstruction Administrati 22. 6.1 1.2] 2.3 - - - 3 - . - 12.6 
Reconstruction Finance Corporation....... 6,532. Y/|1,526.98/| 361.2 | 21.2 8) 62.4 -| 8.3) 2.57/ 8/ 9} 4,105.8 360.7 54.7 
Regional agricultural credit corporations| 13.0 3.1 - | 9.8 ~ ~ - 2 ~ ~ ° 
RFC Mortgage Company., écbnlées 109.3 Py ~ * - 4 - 2.2 6.7 - - 3.7 
Bural Electrification Administration... zi 9 : . 2 ui 8.8 = 3.7 - is 
Tennessee Valley Authority.........sses+ - - | 7.6 2 - - 6.9 610. 2.2 - att 
Tennessee .Va) ley Associated . 

Cooperatives, Inc.....s.sesssceeseccece 3 3 ° ° - - * - - = a a 
United States Maritime Commission........ 3,832.8 20.2 - * - -| 57-1] 28.0 17.3 4.0 - |3,706.2 
War corporations and activities (World 

War 2) Of. ccccccdccpscccceccctvecsiese 6.2 ~ . 6 S| - ’ 4.9 - Fe 4 5 
War corporations (World War II) 10/...... 5,040.6 139.4 1.1 /189.4 - -| 1.0] 629.5 12.3 - {4,067.3 
Wer Shipping Administration............+.| 826.2 - - ~ cet. - -| 187.8 500.2 5 - 87.8 
Other Government agencies 11/..........++| 5,904.7 26.3 11.8 - - - - - -| 5,839.0 - 27.6 
BOSS CORAL coos csecdccccccsccccccovesooess ep eeeee \s,022.% 4.9 1589.6 | 1,246.0) 229.4% | 792.1 [1,439.7 1,359.3 | 10,138.7 460.7 |9,903.9 
Adjustment to eliminate interagency 

interests. SOHC SESH ESE SEES E HEHE RO OEES h10,599.5 -10,138.7 460.7 
B CORE... <ccscddededchbecsncssdevceccsaneeeenee 022.% | 4s%.9 [589.6 [1,146.0] 229.4 | 792.1/1,439.7 1,39. 0 © |9,903.9 
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Assets and Liabilities of Government Corporations and Credit Agencies 


February 28, 1943 ~ (Continued) 
(In millions of dollars) 































































































































Idabilities and reserves Proprietary interest 
Owned Ss 
3 Liabilities aii by United States 12/ 
Guaran- of 
teed ty Not Due to Government Re- —_ Pri- 
Corporation or agency Total United | guaran- corporations and t vately " 
States | teed by agencies serves | -roprie-| owned | Total — Surplus bean 
(includes| . United in- 
States terest) 
interest) Treasury | Other 
Banks for cooperatives.........+.....+s0: 62.3 - , - 599.9 1.6] 202.5) 5.7 196.9} 172.0) 2.9 - 
Commodity Credit Corporation............. 1,915.0 780.9 267.4 7TR.0 =| 115.7 82.5 - 82.5} 100.0} -17.5 - 
Disaster Loan Corporation.............+++ 2 ~ ° - bd - 2.0 - 2.0} 2.0} -3.9 - 
Export-Import Bank of Washington......... 1.2 - 3 - 9 - 197-3 - 197.3] 175.0] 22.3 - 
Ferm Credit Administration............... 213.7 - 4 ~ -| 223.4 22 - tz - - > 2 
Fars Security Administration............. 238.7 - 17. - 221.2 ~ 296.0 - 296.0 se: Sto 296.0 
Federal Crop Insurance Corporation....... 17.9 17.9 - ® el 14.7 ~ 14.7 35.0) -20.3 - 
Federal Deposit Insurance Corporation.... 33-2 - 23.2 - -| 369.9} 289.3} 139.3 150.0} 150.0 - - 
Federal Farm Mortgage Corporation........ 1,041.6 942.4 6.4 - 2.1} 88.7 100.0 - 100.0} 100.0 - - 
Federal home loan banks.............++05 71.0 - 71.0 - ~ -| 193.0] 68.2 124.7} 124.7 ~ - 
Federal Housing Administration........... *) 21.7 4.6 ~ - fi 90.5 - 90.5 - - 90.5 
Federal intermediate credit banks....... ° 296. - 296.4 - ° pe 88.1 - 88.1} 60.0) 28.1 - 
Federal land banks 4/............0-eeeees 1,593.0 - |1,528.6 - 1.4) 63.1 ae 226.8 263.2) 117.1) 146.1 - 
Federal National Mortgage Association... 189.0 - 90.3 - 98.8 - 25. - 25.4) 10.0] 15.4 - 
Federal Prison Industries, Incorporated. . 5 - 5 - - - 15.6 - 15.6 -| 11.5 4.1 
Federal Public Housing Authority......... 407.2 114.3 -7 283.5 ° 6.6 142.2 - 142.2 1.0} 141.2 - 
Federal Savings. and Loan Insurance 
GINO, cc ccceckdcatensbiedsarcess 2.0 - 2.0 - - -| 136.9 - 136.9} 100.0) 36.9 - 
Federal Security Agency - student war 
WORDT ciccnsdcdetstocedcabscdsesscce ~ - - - - - 4.1 - 4.1 - . 4,1 
Home Owners’ Loan Corporation............ 1,947.0 1,554.0 32.6 310.5 -| 50.0 85.4 - 85.4) 200.0/-114.6 
Inland Waterways Corporation 5/.......... ; - - - 2 23.3 - 23. 12.0} 11.3 - 
Interior Department (Indian loans)....... - - - - - - 2.6 ~ 2. - - 2.6 
Panama Railroad Company 5/. Cocccoece 7.7 - 5.4 - 5 1.8 57.8 - 57.8 7.0) 50.8 . 
Production credit corporations. . 3 - ® - - 3 127.1 - 127.1} 120.0 7.1 - 
Public Works 6/....ccccccccceccccveccsees - - - - - - 89.2 . 89.2 - + 89.2 
Puerto Rico Reconstruction Administration 2 ~ - - - 2 22.3 - 22.3 - - 22.3 
Reconstruction Finance Corporation....... 5,909.57/ 943.88/ 423.2 1/8) 4,369.4 13/ 58.2} 125.0 622.1 ~ 622.1} 325.0] 297.18; - 
Regional agricultural credit corporations 1.0 - 9 - - 2 62.0 ~ 62.0 -5| 17.5 - 
RFC Mo: OI, vc idicecnecseccsses 84.1 - 4,2 - 80.0 ° 25.2 - 25.2) 25.0 +2 - 
Rural Electrification Administration...., 229-] - - - 229.7 -| 127.6 - 127.6 - - 127.6 
Tennessee Valley Authority.............++ a. ~ 20.2 56.8 4 4.3). 545.4 - 545.4 - - 5u5.4 
Tennessee Valley Associated 
ives, Inc...... pS eee a - - - - - 3 - 3 3}. = 
United States Maritime Commission....... «| 1,507.1 - {1,479.2 - be 27.9] 2,325.6 - | 2,325.6 - - | 2,325.6 
War c ations and activities (World 
War 1 Dv cdcccusdccccccccedsecteoveces 7 ~ 1 - pe | 4 5.5 - 5.5 25.5) -24.0 4.0 
War corporations (World War II) 10/...... 4,921.2 - |1,367.4 ~ 3,542.1) 11.6) 119.4 - 119.4; 186.6] -86.9 19.8 
Wer Shipping Administration.............. 227.0 - 94.2 - *) 132.8 599.2 - 99.2 ~ - 599.2 
Other Government agencies 11/............ 72.2 - - - 72.2 -| 5,832.5 -| 5,832.5 11.8 - | 5,820.7 
GeaNS WO sac cesccdvdscreqenesssesccccee 2,459.7 |4,357.1 | 5,747.8 5,771.1 4, 367.61, 216.0] 13,107.0| 440.0 | 12,667.0)2,126.2) 5uu.4 | 9,996.4 
Adjustment to eliminate interagency 
SEEDER ec co ceed ccccceccsénncccestoces -10,138.7 “5,771.1 4,367.6 -460.7 -460.7| -459.7} -1.0 
BED GeO vedeccscccccdcocoadoveccccccens 121,320.9 [4,357.1 | 5,747.8 0 0}1,216.0) 12,646.3 | 440.0 | 12,206.3/1,666.5) 543.4 | 9,996.4 
Source: Daily Treasury Statements. ‘ yV Includes the Electric Home and Farm Authority which was transferred 
* TLese than $50,000. for purposes of liquidation to the Reconstruction Finance Corpora- 
Excludes unexpended balances of appropriated funds. tion by Executive order effective October 31, 1942. 
Includes deposits with the Reconstruction Finance Corporation and Adjusted for interagency items and items in transit. 
interest thereon. Comprises Navy Department (sale of surplus supplies), U. S. Housing 
3/ Represents chiefly commodity loans and underlying security taken Corporation, U. S. Railroad Administration and U. S. Spruce Produc- 
over from lending agencies pursuant to guaranty ts. tion Corporation. 
Also includes commodities acquired through direct purchases from 1o/ Comprises Cargoes, Inc., Defense Homes Corporation, Defense Plant 
producers and others, as well as interagency transactions of “lend- Corporation, Defense Supplies Corporation, Institute of Inter- 
lease" funds which figures are not available, and which would other- American Affairs, Inter-American Navigation Corporation, Metals 
wise be shown under "Due from Government corporations and agencies". Reserve , Rubber Reserve Company, Smeller War Plants 
u/ Includes the assets and liabilities of the Federal Land Banks of ration, United States Commercial Company and War Damage Corporation. 


Louisville and Houston which have retired stock and paid-in surplus 
previously held by the Federal Government. 

Figures shown are as of Jamary 31, 1943, the latest aveilable. 
Consists of loans made by Public Works Administration for 
$68,766,747 and by War Public Works for $454,706. 


ice 


ERE 


ses Treasury Department and other Government agencies not 
listed in this statement. 
Excludes the interest of the United States represented by obliga- 
tions held by the Treasury. 
Excludes $45,000,000 in transit to Federal Farm Mortgage Corporation. 
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Sources of Funds of Certain Government Corporations and Credit Agencies 
for the First Eight Months, Fiscal Year 1943 















































| sypremgstews | coats, mt tonne fron yttngst,, | Melagettlts | tue of soot 
eggytien ov seen Fund of the ph ampere dino to Treasury | the market pdr 
Treasury 1/ agencies (net) (net) (net) 
Central Bank for Cooperatives..........s-seses02+ | $ 22,000,000 $ 24,099, 362 - - $ -382,500 
Commodity Credit Corporation......c.ssssscceceess 9,815,514 2/ - $ 350,000,000 | $ 59,165,000 - 
Disaster Ipan Corporation..... occccccccesecsccccs - - - - - 
Export-Import Bank of Washington......sscccessers - - - i 5 
Federal Deposit Insurance Corporation.......+.+.- - 198,789 - _ bs 
Federal Farm Mortgage Corporation........+...++++ - - -263, 000,000 - - 
Federal home loan bankB........-seeceesceeseecees - - - -46,000,000 . 
Federal National Mortgage Association..........+. - -9, 672,519 - ‘ Aa ~ 
Yederal Public Housing Authority......sssscceeses 8,229,013 - 9,000,000 - - 
Federal Savings and loan Insurance Corporation... - . - ~ - 
Home Owners' Loan Corporation....+..sesesessesess - - -241, 000,000 ~ - 
Reconstruction Finance Corporation 3/.......+..++ - 8,151,000 1, 873,657,000 -323, 499,000 - 
RFC Mortgage Company......- Kdescsenee Secetevscoces - 15,506, 769 ~ - - 
Rural Electrification Administration.......... eee 2,040, 521 564,870 ~ - - 
War corporations 4/..... ccccsccecees dcdedewesesse 150,000,000 1,741, 866,127 - A ~ 1,900,000 
DB ac ss sabes baadhdns da vsvceevesitventacs Sieve $172, 454,020 $1,780, 714, 398 $1,728,657,000 | $-310,334,000 $1,117,500 
Interest, divi- 

Corporation or agency “meme r Py snag s/ poe o> Riga Other receipts bis ee 
Central Bank for Cooperatives..... eccceecocccoccse - | $ 77,758,057 $ 725,049 $ 24,074 $ 124,224,042 
Commodity Credit Corporation.......ssececseseess | $1,031,951, 858 73, 262, 718 6,177,387 30, 776, 607 1,541, 518,055 
Disaster Loan Corporation.......cscesccscecsecees 2,231 5,486, 569 ~966,162 81,562 4,623,199 
Export-Import Bank of Washington.........sssesees - 10,094, 355 3,463,259 - 13,557,614 
Federal Deposit Insurance Corporation........+.++ - 18,631,358 68,054, 560 136,132 87,020,840 
Federal Farm Mortgage Corporation........sseseees 6,434, 305 90,106,987 40, 661,295 9, 546, qu -116, 250,469 
Federal home loan dank#..........scceeveseseecses - 154, 332,061 3,161,007 -255,375 111,237,693 
Federal National Mortgage Association............ 660, 682 13,413,659 6,640, 828 133,323 10,909,327 
Federal Public Housing Authority.........+seeees - 130,039,058 8,701,028 249,371 156,218,470 
Federal Savings and Loan Insurance Corporation... - - 4,436, 667 15,595 4, 452,262 
Home Owners' Loan Corporation..... peusa kde aac 38,490, 752 144,952, 241 70, 317, 585 65,977,337 78,737,914 
Reconstruction Finance Corporation 3/.......+.++. 4, 873,026 243,831,606 65,529, 724 2,221,092 1,874, 754, U6 
RPC Mortgage Company.......csscecccccccceseseces 247, 885 15,417,978 2,497,407 310, 638 33,980,677 
Rural Electrification Administration...........+- - 8,139,582 5,377,088 35 16,122,094 
War corporations 44/........ scescnnseatv'esssbsnnes 472,930,780 101,952, 568 4,493,984 999, 062, 513 3,471, 805,973 
Total...... eerents iieueres oeseeseaetedastevacens $1,555,610,518 | $1,087,418, 796 $289 , 260, 706 $1,108,013, 200 $7, 412,912,136 























Source: Reports received from the corporations and 


agencies. 
y/ Ttene in this column are the only ones in this statonent 


which constitute a charge against the Federal 


They represent amounts of funds dram against available 


appropriations. 


2/ Represents balance of repayment of amounts paid to the 
Commodity Credit Corporation for capital impairment 
on basis of appraisal of the corporation as of March 31, 


1942, pursuant to Public No. Whe - 
March 8, 1938. 


75th Congress, 


approved 


3/ Includes the Electric Home and Farm Authority which was trans- 
ferred for purposes of liquidation to the Reconstruction Finance 
Corporation by Executive order effective October 31, 1942. 


4/ Comprises Cargoes, Incorporated, Defense 


Homes Corporation, De- 


fense Plant Corporation, Defense Supplies Corporation, Institute 
of Inter-American Affairs, Inter-American Navigation — 
Metals Reserve Company, Rubber Reserve Company, Smaller War 

Plants Corporation, United States Commercial Company and War 


Damage Corporation. 
5/ Receipts fromthe sale of property 
loans are shown as "Sale of other property 


acquired in Liqaidetion of 
acquired". 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
for the First Eight Months, Fiscal Year 1943 

































































yaa Purch _ Pp me al 
ee Administrative ——— of property = cxcines fs 
Central Bank for Cooperatives........ Sanddegteces $ 87,16 - - $ 74,080,004 - 
Commodity Credit Corporation...........s-sseseees 2, 737,882 - $1, 448,932,039 83,560,931 - 
Disaster Loan Corporation........... seeabeseudsce 2u9 , 536 $ 8,048 - 831,459 - 
Bxport-Import Bank of Washington.........-..+++++ 126, 46 6,353 - 17,905,145 - 
Federal Deposit Insurance Corporation............ 2,790, 623 - - 8, THO, 646 - 
Federal Farm Mortgage Corporation............+..- 5, 501, 664 662,952 1,862,153 13,787,987 - 
Federal home loan bamks........cccsccccceccsseces 935, 401 - - 57,310,654 - 
Federal National Mortgage Association............ 631,623 978,672 ~ 6,570, 748 ~ 
Federal Public Housing Authority.............++++ 2,817, 706 821,835 3,612, B40 114,820,024 - 
Federal Savings and Loan Insurance Corporation... 175,819 29,560 - - ~ 
Home Owners’ Loan Corporation........cssessccsess 7,185,396 11,079, 313 9,252,664 7,004, 595 $25,856,150 
Reconstruction Finance Corporation 2/..........+. 7,287,614 3,210,377 478,418 295,860, 504 - 
RFC Mortgage Company. .... +2. ses ceccececsceceeceses 603,988 220,340 1,858, 556 29,858,763 - 
Rural Electrification Administration............. 1,929,019 - - 11,140,014 - 
War corporations 3/.......ssscccseeeccsecceseeees 4,402,151 6,056,986 2,752, 675,94 77,556, 672 - 
BO cciccccscdvccncocccoccccccccesccsovesccoses $37 464,026 $23,064, 434 $4, 218,672, 394 $799,028, 145 $25,856,150 
Allocations, redis- 
Corporation or sgmee Tertgeeys* | other gerarmments cor | gitttrcas gata| sosatvasss | "ef"haus” 
agencies (net) 

Central Bank for Cooperatives. ..........sceseseee $ 56,27%,136 $ 7,821,155 $ 192,7% ({$ 21,716 $ 138,476,904 
Commodity Credit Corporation........sssssesessees s ls, U6, 459 7, 652, 728 4,177,633 1, 542, 614, 752 
Disaster Loan Corporation..........sssseess piieeke - 3,534,679 - -523 4, 623,199 
Export-Import Bank of Washington.......... sbnsees - -3, 245, 603 - - 14,794, 341 
Federal Deposit Insurance Corporation............ 79,082, 586 - - =1,055, 527 89,558, 328 
Poderal Parm Mortgage Corporation..........ssse -158, 579,040 - 14,973, 840 2,153,842 -119 , 636, 603 
Federal home loan banks............ esesecsovecese 54,023, 294 - 2,468,470 97.465 114, 835, 28% 
Federal Sational Mortgage Association............ - - 2,737, 548 9,252 10,909, 327 
Federal Public Housing Authority..........sssss0: - - 2,984, 534 4, 327,775 129,384, 514 
Federal Savings and Loan Insurance Corporation... 8, 545,156 - - ~623,710 4/ 8,126, 826 
Home Owners' Loan Corporation........sesecseeeees ~47, 502, 200 - 20,774, 752 59,514 33,720,483 
Reconstruction Finance Corporation 2/..........+- 1,000,000 1,550, 537, 648 33,101, Gus 7,536,008 1,899,012, 213 
RFC Mortgage Company... ........csccccceecececeees - - 1,633, 58% -184, 554 33.980, 677 
Burel Electrification Administration............. - - 6,599. 739 - 19,668,772 
War corporations 3/.........sseecsseeecesecceeses 1,000,000 118,053,599 836,824 341, 861 , 668 3,302, Wh, 823 
OT er ee gdh cosulan susheasabatdbadecds $ -6,156, 068 $1, 672,255,019 $93,956,386 | $358, 362,355 $7,222, 502, 840 
Source: Reports received from the corporations and agencies. Data 3/ Comprises Cargoes, Incorporated, Defense Homes Corporation, 


on basis of checks issued, 
1/ Receipts from the repayment of mortgage loans appear under 
% of loans" in the statement of sources of funds. 
2/ Includes the Electric Home and Farm Authority which was 
transferred for purposes of liquidation to the Reconstruction 
Finance Corporation ty Executive order effective October 31, 1942. W 


Defense Plant Corporation, Defense Supplies Corporation, 
Institute of Inter-American Affaire, Inter-American Naviga- 
tion Corporation, Metals Reserve Company, Rubber Reserve 
Company, Smaller War Plants Corporation, United States Commer- 
cial Company and War Damagé Corporation. 

Includes expenditures for contributions and subrogated shares 
or claims in insured financial institutions. 
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Sources of Funds of Certain Government Corporations and Credit Agencies 


















































from Inception of Organization through February 28, 1943 
aggrowsiestcns | counts, eat ioene fren] gultattes | MCS | mae o tee 
Corporation or agenay Fund of the pons Faget pacer to Treasury the narket po soa 
Treasury 1/ ago (ust), (net) (ast) 2/ 
Central Bank for Cooperatives.......c.-cscccceses} $ 72,000,000 $ - 35,035,471 - - |$ 895,000 
Commodity Credit Corporation........s.cccssessses 243,950, 524 3/ - $ 750,000,000 $ 760,219,000 ~ 
Disaster Loan Corporation.......cecesccessvecsees 24,000,000 4/ ~ - ~ s - 
Export-Import Bank of Washington..........00++00+ 1,000,000 - - - | 27%,000,000 
Federal Deposit Insurance Corporation.........++. 150, 000,000 198,789 - - | 139,299,557 
Federal Farm Mortgage Oorporation........+e+-++++ 100,000,000 4/ - - 929,764,200 - 
Federal home loan banks......ssessecccesccccecess - - - 45, 500,000 124, 741,000 5/ 
Federal National Mortgage Association.......+..++ - 94,443, 792 - 85, 240,000 11,000,000 
Federel Public Housing Authority.......s.ssss+e0 55,928,480 - 283,000,000 114,157,000 - 
Federal Savings and Loan Insurance Corporation... .| - ~ - - | 200,000,000 
Home Owners' Loan Corporation........s.sesseeeees 200,000,000 4/ - 310,000,000 3,124,453, 550 - 
Reconstruction Finance Corporation 6/........++.. 325,000,000 8,251,000 4,407,575, 446 896,153,000 - 
RFC Mortgage Company.......sscsccccveccscsceceres - 77,792,529 - ~ 25,000,000 
Rural Electrification Administration.......s+.+++ 139,012, Wer 228, 462, 742 - = $ 
War corporations J/......-sseecessecssevccesssees 150,000, 000 3,566, 512,45 - - | 36,601,000 
Geteisclescuvannsacsedtedcckadonives hanicsitee Gi WeS $4,012, 694,768 | $5,750,575,4¥6 | $5,945,486,750 | $611,536, 557 
Interest, divi- 
Corporation or agensy —— of leans 8/ “a ae Other receipts a _ 
acquired property income 
Central Bank for Cooperatives.......ssccccseseeee - | 388,772,697 | $ 12,200,469 |$ 4,683,580 $ 513,587,217 
Commodity Credit Corporation......sscesseeseeeeee| $2,109,530, 671 1,086, 534,409 36,998,095 40, 442,989 5,027, 674, 688 
Disaster Losn Corporation.....0..ssccecccessecess 161,831 23,353,592 881,781 115,695 48, 512,900 
Bxport-Import Bank of Washington.........sssseees - 130,952, 246 20, 642, 360 707,119 327,301, 746 
Federal Deposit Insurance Corporation......-..... - 120,552,351 435,432,612 4,550,859 850,034,168 
Federal Farm Mortgage Corporation........+.-.+ee- 28,378,911 496, 833, 539 535,923,067 22,912,477 2,113,812,194 
Federal home loan damks........scessecccccccsecss - 890, 621,027 49,840,076 81,061,962 9/ 1,191, 784, 064 
Federal National Mortgage Association. ...... dima 1,922, 44s 59,254, 732 35,788,312 4, 518,930 292,168, 213 
Federal Public Housing Authority...........--+00- 951,402 804,677,793 4g, 762, 226 1,569, 504 1,309,046, 40% 
Federal Savings ani Loan Insurance Corporation... - . 47, 522,201 234, 565 147, 756, 766 
Home Owners' Loan Corporation........sssseccesees 222,948 ,018 1,299,097, 64e 1,053, 557,882 94, 402, 464 6,294,459, 555 
Reconstruction Finance Corporation 6/............ 32,607, 845 5,936,294, 02% 752,033,190 124,033, 700 12,481,948, 205 
BAO Mortgage Compeny......scscccsccesecesccsese] 1,022,080 153,082, 64g 18,063, 517 5,055,155 280,014,929 
Rural Electrification Administration.........++.- - 20, 845, 650 21,134,233 175 409,455, 240 
War corporations J/.......scessscsessecccsvecess 833,986,970 103,257, 788 7,418,101 | 1,191,650,122 5,891,425, 414 
DUR cis voices st mtsignnecsdscenmieabbenisenesderees $3,231,520,175 | $11,524,130,138 | $3,076,198,140 | $1,575,958, 28% $37,178,981, 703 




















amount 
‘= 


and agenci 
1/ Items in this column are the only ones in this s 


tatement which 
Budget. They represent 5/ 
eppropriations. 


the amount of obligations 
which have been retired (including those which have in effect 
deen refunded through the sale of obligations to the Treasury). 
of obligations 
the retirement 
ons are shown as “Retirement of vy 
obligations issued in exchange for mortgages" in the statement 
of 


from the 


g 


necrporated, 
-Defense Plant Corporation, Defense 
Tastitute of Inter-Amcrican Affairs 


the total of obligations of the corporation canceled 
retary of the Treasury 


by 
pursuant to the Act of February 24, 1938. 


The R.F.C. purchased the stock of the Federal home loan banks 

Department on February 20, 1941. 
, os effect of this transaction is the seme as a sale of stock to 
other agencies, and is shown as such for purposes of this 


The net 


report. 

Includes the Electric Home and Farm Authority which was trans- 
ferred for purposes of liquidation to the R.F.C. by Executive 
order effective October 31, 1942. 
Comprises Cargoes, I: 


Defense Homes Corporation, 


ies Corporation, 
. ~American Naviga- 


tion Corporation, Metale Reserve Company, Rubber Reserve 
Company, Smaller War Plants Corporation, United States Commer- 
cial Company and War Damage Corporation. 

8/ Receipts from the sale of property acquired in liquidation of 
loans are shown as "Sale of other property acquired". 

9/ Includes $52,784,325 paid-in capita) stock held by men 


institutions. 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
from Inception of Organization through February 28, 1943 






























































oe om saath PP yy a 
ee h mite’ Administrative of property aon ame yi 
trative owned sertgagee 2/ 
Central Bank for Cooperatives........ssssessceeess $ 1,097,553 - - $ 420,503,536 ~ 
Commodity Credit Corporation..........seseee. wbeee 13,722,315 - | $2,636,378,170 2,233,768, 4e4 - 
Disaster loan Corporation.........cssececccecseees 3,713,112 $ 137,806 - 30,086, 399 - 
Export-Import Bank of Washington...........se0++0 819,997 18,252 - 251, 536,950 . 
Federal Deposit Insurance Corporation............. 30,102, 381 - - 196,145, 720 - 
Federal Farm Mortgage Corporation.........ssssee0+ 4, 527,920 6,445,873 18, 600, 723 1,076,116,908 - 
Federal home loan daNKS......-.seeeecscesececceees 11,776,108 - - 986, 244, 556 - 
Federal National Mortgage Association............. 4,495, 238 5,003,207 - 270, 570, 453 - 
Federal Public Housing Authority...........sssss00 22,388, 250 7,536,618 29,916, 622 1,170, 349,097 - 
Federal Savings and Loan Insurance Corporation.... 1,798, 852 90,595 - - - 
Home Owners' Loan Corporation.......+ssesssseseses 260, 321, 207 149,470, 040 154,722,915 3,276, 268,779 $1,571,991,9502/ 
Reconstruction Finance Corporation 3/............. 98,741,127 13,056, 402 478,418 7,930,930, 840 - 
RYO Mortgage Compamy......cseccccccccccccevecceecs 5,777,362 4, 863,477 9,845,726 250,485, 174 - 
Rural Electrification Administration............+- 16, 868 , 009 - - 365, 756,023 - 
War corporations 4/......secceseeeeeececeneeseeece 6,152,870 529 496, 307 4,160,994, 328 150, 584, 503 - 
DOGO os ciccvecscnicccgwopsessecsccecececesseetides $5§i2, 302, 300 $716,118,579 | $7,010,936,902 $18, 609, 347, 424 $1, 571,991,950 
oan nrince 
Corporation or agency “a other (goreraaent or civitente pata perarnfnad oo a 
. agencies (net) 
Central Bank for Cooperatives.........s.sseceesees $ 6,924,878 $ 7,821,155 |$ 853,861 | $ 3,542,478 $ 503,743,462 
Commodity Credit Corporation..........sssseeeeeees - 79,885, 726 38,956, 761 22,533,240 5,025, 244, 696 
Disaster Loan Corporation........ssssesseecseceees - 14,574, 577 - 3 48, 511,900 
Export-Import Bank of Washington............+s+0+: - 71, 604, 397 2,362,329 593, 601 326,935, 726 
Federal Deposit Insurance Corporation............. 571,030, 740 - - 32,344,132 829,622,971 
Federal Farm Mortgage Corporation......... a 575, 234, 800 - 323,100,859 22, 74, 563 2,106,772, 645 
Federal home loan bank®...........sceceeeesdeseees 123, 391, 209 - 26,238, 898 410, 769 1,148,061, 540 
Federal National Mortgage Association............+ - - 11, 851,169 26s , 146 292,168, 213 
Federal Public Housing Authority.........+ssseeee+ 7,070,000 - 9,307,813 19,105,817 1, 265,674,217 
Federal Savings and Loan Insurance Corporation... 131, 390,994 ~ 3,035, 326 10, 746, 246 6/ 147,062,013 
Home Owners' Loan Corporation......... nde dougdowes 219, 567 , 660 - 560,971,134 7,227, 43 6,180, 541, 328 
Reconstruction Finance Corporation 3/........+.-+ ee 369,041,000 3,746, 986,876 298,357,086 23,320,932 12,480,912, 681 
RFC Mortgage Company.......sscercesccccsccessceces - - 8, 809, 543 232, 521 280,013, 801 
Bural Electrification Administration........+s+++. - - 18,815, 228 371, 526 401, 810, 787 
War corporations 4/........scccsssesecsseceseseees 1,000, 000 123, 514, 205 837,572 | 743,474,902 5, 716,054, 687 
DBR aon ies eS 5 Behe Rae RET EH kIT $2,067,651, 281 $4,044, 386,936 | $1,303,497,579 | $886,896, 718 $36,753,129, 667 
Source: Reports received from the corporations and agencies. Data Institute of Inter-American Affairs, Inter-American Naviga- 
/ i +d as fae F of mortgage loans sppear under eens sonny ar orgy par at liner~ po ‘enites. * -« 
ent of loans" in the statement of sources of funds. cial Company and War Damage Corporation. 
2/ Ine the retirement of those obligations which were in 5/ Includes U. 8. Government bonds in the amount of $532,815, 345 
¥/ Taoludes the Hlectric tone and Pars iuthority which ves Teteral Sevings and Loen Ineurance Corporetion, $21,108,500; 
transferred for purposes of liquidation to the Reconstruction ‘ Fedcval Public Housing Authority, $7,070,000; Federal home loan 


banks, $100,490,247; Central Bank for Cooperatives, $5,550,000. 
Includes expenditures for contributions and subrogated shares 
or claims in insured financial institutions. 


Finance Corporation by Executive order effective October 31, 1942. 
4/ Comprises Cargoes, Incorporated, Defense Homes Corporation, 
Defense Plant Corporation, Defense Supplies Corporation, 
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INTERNAL REVENUE STATISTICS 
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Sumhary of Internal Revenue Collections’ 

























































































> (Im thousands of dollars) 
Income and profits taxes Buployment taxes 
Social Security taxes 5/ 
Fleesl your Total Goepesetianss  Sewt- Yotersl | Federal Carriers! 
or month Total Individual | ‘=come amd | lancous Total Insurance | Unemployment Geeten ant 
ee oe Contributions! ax Act of 1937 
profits 3/ | taxes 4/ det (02 (Uneeployment 
insurance i ) 
WB cccccccedesccocccsoces | QO 2,331,278 | 1,095,542 | 1,235, - - - - - 
WB coccccsocccsovesesses ° ie ¢ 2, 0.299 1,146, 885 isaeyae - os 3. rf 
Wihcocccess deasetbeecccscs 2,426,229 | 1,860, 633,648 | 1, ae « o i é " 
BIW ec cccesesescess eccesees | 1,557,729 | 1,056, 757 427,191 y = a = @ ee 
WIBcccccccccccccescccccocs | AGUSaID TR 352, 573 26 e ma 2 ms 4 
BO cdecéscsccée occccceces 2,672,239 819,656 419, 509 397.526 He - Bs ~ é 
SE denetenenesers ovbeed ee | 3,281,792] 1,105, 788 27-233 572,115 6, - a as "s 
eon eee Cease | sizreceas | a.oma'7m | 1.058900 | mim | 265,705 207,339 a 7 
. eereereeeee eeereree '° . ° . . . . 7.339 58,119 
Ws cciccocesces ececcscecs | 5,683,838] 2,629,016 | 1,286,m2 | 1,299,918 Reyes ie 502,17 90, 267 1g, ie 
1939.....-. acdsousedassecs + | 5,262,3 2.103109 1,028,835 | 1,122,532 Teo | Tho, 429 835 101,167 109, 427 
9 ° cocccececocece as Ry aero . Pay Bor gee ee Hg} Grae, ay —_— 
aici dinaithind ene asceee , Sl. 471, 417, 016, : . ; 100, 137,87 
I9NZ...ccececcccccsccceecese | 23,029,912 | 8,006,880 | 3,262,600 | 4,667,459 Bin 1,185, pigs 119,617 pels 
1942-March......+ eccasgeces 3,455,803 | 3,073,000] 1,466,071 | 1,593,507 11,422 27,980 1,513 1,692 4,775 
April....... ededeeness 855 93.121 171,318 121,047 2,76 | 108,218 102,359 4,970 
Ts ccecascataveeocses 3 “gis 19,523 178, 6,718 | 167,739 139,170 7,286 2,283 
GBS 6 iesccdeiscccesse 2,444,186} 2,131, 727,125 | 1,393. 10,879 28,383 3,358 1,145 23,880 
a ctnksonsctnniie 807, 221,585 62,873 156,218 2,494 | 127,019 120,882 5,536 601 
BREAG coxesccecetcecse eal 3ee 164,032 ho, 120,313 ¥" 177,282 140,967 ° 30,322 
September..........00+ 2,459,874 | 2,122,989 Gyo 308 1,436,082 ibe 22,096 4, 562 . Ped 16,726 
October... ...sceseseee 702, 425 220, 386 26, 46s 186, 666 7. 133.919 127,882 5,408 
November..... seeeeeee 5.808 1s. 39 27,058 <i oe Bike ng | 148,478 5.753 25,56 
December. ......+++++ +. | 2,521, 1,999, 562,515 | 1,425, 11,231 25, 263 2,576 951 21,736 
1943—Jamary.......+.005- pee 797.227 296,097 73,410 27, 5,319 | 122,626 91,229 x, 501 
February eeeteeeeeeee . 1,058, $3318 whee aus, 3.771 294,338 184, 307 61, 28,270 
Mareh. ...csccscccesees 5,273. 4, eeu 1, 909 2,872, 20,785 26,276 919 2,819 22,538 
Miscellaneeus internal revenue 
Betate Menufec- | msenn- | “Si 
Fiscal year tal Aleoholi turers' and adjustment 
or month Total ‘a on ine Tobacco Stemp | retailers’ ae taxes 
tax } * taxes taxes taxes excise 6/ 
taxes 
ROED. cccccccccccccecocceoers 607.780 - 61,897 12, 4h bes 64,173 166 34,322 - 
RGD 6 vcdscvuscccesssevsevese 629,887 - 64,770 ll, 339 Yy.722 34h 25,010 - 
BGT. cccvccccccccsccesccccccs 568 189 - 48,078 10,432 +277 44 138 18,3720 - 
BIGRe ccccccccccvecccoccocses 500.972 - 47.422 8.70% cdg 32, - 14,026 - 
BEEGocccccccece ecececscceess 873,048 - 34, j10 43,17% 739 57.578 247.75 87.496 - 
BPe cccccoce coccescccccce ee 1,481,260 80,168 113,138 258,912 | 828.1) 66.580 038 147,2 4 
NOTE cagconecenscscocsianeeen 1.00.08 91,508 212,112 410.926 | NSs, 43,133 275 oh pp 
pla epone sence ao B , 3 378,840 Biss 4 +4 4 3 62,323 
ons smi | ie: ein | Me | SES] ere | ure ; 
1939... 2.236.621 127,203 715 F 17% 41,083 on 143, a 
~ we — . B feos tao i.e 38,661 poe Span 1 age a 
eee 2. . . , . , 2057 7.3 shi bead 
Bil ccsrebsccesesbécanssece Saree x 432, 1,048,165 | 780,792 pec i 4 400 , 501 - 
4 
WM2SMarch....sccececcessees 354, 623 352 105,317 4, 657 61,602 2,796 63,652 36,448 - 
AatAL. .cccccccesccecses 293.526 a ppd es a 3 : -_ ee - 
ee oe} sa] won| mime | ets | 38 | We, - 
MPs déinseace nmepaine 850 228 45, 13,986 | 74,077 2,817 61,93 160,225 - 
August eeeceee eeeceeeces 0% 233 in 122,896 13.983 2,653 59.7 50,902 4” 
September. .......eese0+ 314, 589 27.919 | 11,280] 77,2 2,662 55,996 39,176 - 
QaBIREP. ccccciccccccces »120 266 35,147 us, 82, 3,167 66, O42 42,017 - 
Bovember.......ee++ eeee 78,111 185, 445 om 104, 32 78, see $7,137 o5°6 sea 
December eeeeeeeerees 496,497 143,020 x0, 128,973 81,399 3. 63, 6352 - 
1QU3—Jemmary......ssseeeeees 378,504 209 46, 136,876 | 80,565 3,776 68,427 om - 
Pebruary..... alfesereone 330, 2, 128,299 66,247 3,551 5, 50, - 
Mardh.....s+s pavendtelee 378, 392 61,666 | 120,528] 79, 4, 419 47,198 65, 222 - 
Source: Reports of collections. y/ Consists of the declared value excess profits tax, the profit linit- 
1/ Excludes collections for credit to certain trust accounts ing provisions of the Vinson Act, and the tax on unjust enrichment. 
for territories and insular possessions, etc. (except for 5/ For the period prior to September 1939 the data in the columns en- 
tho Gaseh, geass 3009 thaeass TEP, wien thay agrees titled Federal Insurance Contributions Act and Federal Unemployment 
less than $1 million a year). fax Act represent collections under Titles VIII and IZ, respec- 
Includes victory tax collections. tively, of the Social Security Act. 
¥ Excess profits tax imposed under the Second Reveme Act 6/ Includes tax collections under the Sugar Act of 1937 and under the 


of 1940, as amended. dividends tax imposed by the Act of June 16, 1933. 
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COLLECTIONS OF INTERNAL REVENUE 



















































































































































































8 Fiscal Years 1929 to /942 First 9 Months Fiscal Yeor 1943 
DOLLARS DOLLARS 
Billions Total Billions 
14 14 
12 12 
10 10 
s 8 - 
6 6 
4 4 
2 2 
. 0 
43 0 
mace cy cn 
mons individual Inco ons P illions 
34 ua me a 8 Estate and Gift 5 
3.2 3.2 4 TIT iv 4 
28 28 nw s s Ss wv  H & mS 
24 24 
24 424 
os Alcohol 20 
a ” 16 | Tobacco -B-\ is 
16 16 
12 1.2 
8 8 
4 4 
1929 3 33 35 yA w ‘Al 43 
0: 0 1.2 1.2 
48 48 PY ride. Manufacturers’ and P 
Corporation income Retailers’ Excise 
447— and Excess Profit” » aa 4 4 
40 40 0: 0 
929—S 3 33 35 37 39 al 43 
1.6 1.6 
36 EY 
12 | Other Miscellaneous 2 
32 3.2 ; Internal Revenue ‘ 
28 28 ‘em 
4 4 4 
2.4 24 
a om ea se ee Oe Mon 
20 2.0 
vs 16 i Agricultural Employment ti 
“| Adjustment : 
12 +12 12 wom ko 
F -) 8 s\————_____.__ | a 
4 = 4 4 F 4 
0 0 0 0 


1929 ‘31 33 35 37 KT] 4) 43 


* ncluaes misce/loneous profit taxes 
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Detailed oe of Internal Revenue Collections + 


" (im thousands of dodiars) 

















































































































First 9 months § || : First 9 months | 
Sources of revenue March Fiscal Miscal Sources of revenue March Fiscal Fiscal 
193 year year 393 year year 
ighe 1943 3 ‘ igh 1943 
Income and profits taxes: Miscellaneous internal revemne (contimed): 
Individual Stamp taxes: 
Sass csececcactpevccesasciicescasmial 1,950, 547 |2, 248,487) 3,506,017 pena. issues of capital stocks, deeds 
Bc sb dbedecccdcccdcceséccsccccsaceasede 22,81; 96,347) 115,519 < ten ECR EE ee 1,905] 17,478 14, 95%) 
Corporation Transfers capital stock and similar — 
NIN acungsinasdndeanencenseansiiadel 1,025. 9222. 869, ues 3,005,152 suaplad ent Bmectsorsvastercessseneganes a ¥ Hee: 
MGA nabs sack aniad teres eden sponandentee 55, 252,330 en RE cates aa goeeneneosereees : ps = 
VESReRy BEM. cccccccccccccecccccccesecscssce 1,522 - 1,825 
Excess ts taxes (Second Revenne Act Total stamp taxes............ccecceeceeces 4,419) 32,854 29,922) 
Of 1940 as amended)......0s0cseceeesseees Rs I i ee eee 
Miccellensous profite taxes: st Inbricating O118............sceecseseneees 3,807} 35.457| 30,660 
SERATEE TUBES. 000e0reeenesesereresoe nes 20.575 a n, SE Mihidlassdandnvesscecesbsaseanerses 19,080] | 299,835] 228, 309 
SCTE e EHR E RRO E eee ee 2,010 R 12, 
Unjust emrichment.........cseccceeeeceees 190 3, 1,609 1 es 
Git sheet ent s| 1341-14, 632 3.7 
profite taxes............. 4, 666, 220| 5,375, 740} 10, 511, 30 -52/ 74,186 1,3 
1,532; 20,022 14,932 
ae 31-33 iz 
Ruployment taxes: 150} 1,7 2,625 
Social ny on ya aie % 73 
neurence ons " a 13, \, 
noe eee SPR 919] 650,449} 21,801 Ratio este ——— components, etc... pos 3 mi cae 
Federal Unemploynent fax Act (Unemploy- 75 1,415 1,106 
mont insurances)... .....-.-seecececeeees 
’ 2 4, 
Total Social Security tazes.............. 1.28 Be 6,9 3 
230 1 5,708 
Carriers' Taxing Act of 1937.........+-00+ pode ae 3.006 
5. 27.365 “or 
Total employment taxes............ssseeeees : ‘ar = 
918 3.8] 8,066 
sane ta] BS 
Miscellaneous internal reveme: Setios fpeperetions ~ setedicns! casise..:|° 2,10] pee] sprone 
Capital Do  ) : ee 222 —s machines (repealed as of 11/1/42). e 102 3 
Firearms, shells and cartri 3, 1, 
BOURS COs 60 ogo otine Sih) bese césccccccscecs 0.192! SadulaAa had coesteore cartridges. H ic ¥ 
ft tax... oth cdud o@becbsochbckdeccce Repealed TEED ant Listed ahove ni 3. wé0 
; Total mmufscturers' and retailers’ 
Alcoholic beverage tame 
Distilled spirits Cmperted ahead 2. Ce are 47,135). 662.666) 521,718 
Distilled spirits (domestic, excise). Miscellanseus taxes: j 
Distilled epirite rectification tax, ..... Bituninows Ooal-Act of 1937.,....3.... a Wao} © 4,072| 4,099 
ass, coveiesey Soe Pevenee, Clon). Sagar Act of 1937........0.ccceccneeeeee oh SL AT] M0, 
Wines, cordials, etc. (domestic, excise). , telegraph, radio and cakie, : 
Brany sod fer’ fortifying vest vines wees WIDOT, BOs 00s ncicnsersrsosenges 11, 729] 32,7 60, 40% 
Me AK, RR SS QUIVER, <o50005 jose scesess une 13, 47,075 
epirite; rectt Santeasanes of oil by pipe line........ L 170} ~ 10,316 10, 423 
manufacturers of stills (special taxes Srenspertati berth 
— for distilled spirits intended dea of Property (effective z a sane eke 
hw Trees cae cameemeveessiewesesayee Bo ER | a ap grede otawcoesivvhtcebncineace 16, 6, 8 
Case stange for distilled epirite Use of motor vehicles (effective 2/1/%2).. 4 % 138,012 
dettled in bend Use, of, beats (effective 2/1/82)........... 1) 52, 
Container stamps Leases of eit doxes...........+6. *15| 80, 4, 597 
Floor tamse...... Admissions te p eantene, concerts, 
Fermented malt liquors......+-++.+eseees | _ 39v107| 203,90) 382,58) =» gaapate, ob0......c.c0cescececececscees 11,875] 4,636 125,432 
ee Gus Gibe wie tnitdstice toce... 22222 1,396 ~ hes 
epocial Revling allege, pool tahies, ete......... ‘ 10} 5s 1,606 
Total alcoholic beverage tazes........... ‘hand and preceseed ex renevated. ie 
batter, nized ge 9 and filled cheese 33 26 57 
ng special taxes. 198 1,772 2,117 
Harcoties, including marihuana 
Tobacco taxes: BpOCTRl Fares... .. 2... eee ccccccccececes 53 417 50 
Cigars (largs)..... Wasco cee ccccnseeeeees Coconut’ and other vegetable oils processed, 72 5,98 1,358 
Sone San apenas endaoccocscooesan ne Pivearme Act.....ccscccccsscccess ° 11 16 
Cigaret eee decoeseccesesecsoves ether, “including repealed taxes 
Semettes (emall).......+ lated above ateth uskiasecsbvheuee 5 36 46 
Steaes Laemesalias onan pokin ). Sotal ‘miedillancous taxes................. 65, 290,220) 527,645 
lout aoceey dealin, wee x Stal apieeliagsees-tatersgh. seven: 8,925] 2, 982,986 657 
pe WRCrececeeccceeees | §« =| ### i =3 Setal mt@ocliencous internal revenue........ ‘ . 54, 
Cigarette and cigar floor tazes........ ee be oe ON ad eee £2 
+o oP oe ee a i eet 
Fotal todaces takeb...is+.se0veeeesee roe fT 80,681) 626,013] Total intéfnal: sevens... bs ae, PS 223, 5746 [15,187,975] 
Source: Reports of collections. ~ ° Gorreetion or montha’ collections. ~ i = : 
* Less than $500. P $s se mamafgotare gpd Geld ef, call the cooupaticns! 
1/ Mxcludes collections for credit to certain trust sccounte for Wizd Pear repealed as of Noveuber 3, 1942. 


territories and insular possessions, etc. 














GOLD AND SILVER STATISTICS 
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Gold Assets and Liabilities of the Treasury 


(Im millions of dollars) 










































Liabilities 
Bnd of calendar Geld Gold Reserve Exchange 
year or month Assets Gold Certiz- ast U. 8. Stadilisati Gold ia 
featec W/| shone etc. s/ | van 3)" | General Pant 
6,236.6 27%.0 156.0 1,800.0 1,008.6 
10.1223 1-619-5 7-3 1,800.0 4g7.% 
11,257. 8,95. 156.0 1,800.0 ba 
12, 760.0 9,212.3 156.0 1,800.0 1B. 
14,911.2 11, 872.8 156.0 1,800.0 4 
17,643.48 15, 278.6 156.0 1,800.0 408.9 
2,994.5 19, 825.4 156.0 1,800.0 23.2 
22,736.21 20,96 156.0 1,800.0 25. 
22,726.3 20, 611.9 156.0 1, 800.0 158. 
22,667.4 20, 555.0 156.0 1,800.0 176.4 
22,690.8 20, 569.8 156.0 _ 1,800.0 165.0 
22, 714.4 20, 581.3 156.0 1,800.0 177.1 
22,736.7 20,625.5 156.0 1,800.0 155.2 
22, 744.3 20, 605.6 156.0 1,800.0 182.7 
22, 755.7 2.683 156.0 1,800.0 165.4 
22,758.% 20,634.86 156.0 1,800.0 163.6 
22, 780.1 20, 628.2 156.0 1,800.0 155.9 
22, 783.5 20,631.2 156.0 1,800.0 ee 
22,726.3 20,611.9 156.0 1,800.0 3 
22,663.0 20,578. 156.0 1,800.0 148.5 
22,643.68 20,033- 156.0 1,800.0 19.3 
22,575.7 20,471.1 156.0 1,800.0 rhs. 














a Treasury Statements. 
P 


V en ti) gold certificates held by the public and in Fed- 
eral Reserve Banks; and (2) gold certificate credits in (a) the 


Geld Certificate Fund - Board of Governors, Federal Reserve 
— and (>) the Redemption Fund - Federal 

Reserve against United States notes ani Treasury notes of 1890. 
Brcludes gold in active portion of Exchange Stabilization Fund. 


Monetary Stocks of Gold and Silver 


(In millions of. dollars) 


Reserve notes. 




































Ratio of 
Geld Silver 
(995 ye (nse | a 
fine ounce fine ounce) monetary otecks 
7,856.2 698.2 10.3 
9,115.6 1,463.2 13.8 
“aes Hed 17.5 
318.3 2,542.1 17.2 
12,963.0 3,066.5 19.1 
16,110.1 3,605.2 18.3 
19.965-1 3973-8 16.5 
22,62%.2 148.7 15.5 
22, 736.7 &, 306.3 15.9 
22,667.% 4,277.8 15.9 
22, 690.8 4,289.2 15.9 
22, 714.4 4, 301.3 15.9 
22,736.7 %, 306.3 15.9 
ait Sie 33 
ike 4,320.2 15.9 
22, 740.1 4,319. 15.9 
oa; Mee 15.9 
22,726.3 4,317.6 15.9 
22,683.0 4,324.6 16.0 
=o: Me 43 16.0 
22,575.7 4,298.4 16.0 
Source: Daily Treasury Statenent-and Circulation Statement of United States i > 
p Prelininary. 


Increment Resulting from the Reduction in the Weight of the Gold Dollar, March 31, 1943 




































Allocations of Charges against Unexpended belance of 
increment increment allocated increment 

Exchange Stabilisation Fund. .......ccecccecccccceccccecs Ccccccccconce $2,000,000, 000.00 $2,000, 000,000.00 - 
Payments to Federal Reserve Banks for industrial loans.............-- 139,299, 556.99 27,546, 310.97 $111, 753,246.02 
Philippine currency reserve..... qndedesocdecdsccecaseses $68décdckeete 23,862, 750.78 - 23,862,750. 78 
Melting losses on gold coin....... edenesocccoccces cdeendosoenccdsecce 2,175,121.93 1, 846,976.25 328,145.66 
Retirement of Mational Bank notes............. watewens Sevewedswrceces 645, 387,965.45 645, 387,965.45 : - 
Unassigned..... Secctreesecssoosecces evcccensecssasaccdacqeasioncencses 7, 715,954.46 - 7, 715,954.46 
Total increment...... edodecsocecesccessacocesoes enscceses wesceccceses $2,618, 642, 349.61 $2, 67%, 781,252.67 $143, 660,096.94 
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Components of Silver Monetary Stock 
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Silver of Specified Classifications Acquired by Mints and Assay Offices 


Daily Treasury Statement and Circulation Statement of 


United States Money. 
p Prel 
* Less than 
Calendar year 
or month 


Source: 
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Executive Proclamation 


» repealed April 28, 1938. 


per fine ounce. 


be 
at various prices averaging approximately 51 cents 


2/ Acquired at 50.01 cents 
of August 9, 19 
Acquired 
per ounce. 


3, y 


until April 25, 1935; 


42 April 9, 1935; at 
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te +, Seignjorage on Silver ,.... 


(Cumilative from January 1,°1934.+ Im millions of dollars) 


















































° “Sources Of seigniorage on silver bullion revalued 1/ Potential 
' - | Seigniorage . Went ae = seigniorage on 
End of calendar on silver | Misc. .pilver. |- : -.:.} Silver Pur- | Nationalised Total . |*ilver bullion 
year or month and minor | (incl. silver | "e¥ly-mined | Newly ~mined | chase Act silver seignidrage| ®t cost in 
coins bullion held | Stiver (Proc.) silver (Act | or june 19, (Proc. of on silver | Generel Fund 
vind § June 1m, 1934) | D°e~ 22+-29990/Tudy..6, 1939)4 93h | Auge 9, 1934) | revalued 2/ 
4. 48.7 _t , - 5l.1 28.5 128.7 132.6 
183, . 48.7 16.8 *. 226.2 34.5 gus.2 274.9 
46.1 48.7 356.0 - 302.7 34.7 22.1 19 
63.7 48.7 58.0 - gee -7 34.7 aa 1. 
6.5 |- 48.7 74.9 ‘ie 57.7 34.7 16.0 758.8 
91.7 48.7 87.3 We ap 34.7 705.6 950.6 
122.2 48.7 67.6 25.7 oF 34.7 759.4 1,055.8 
182.1 48.7 87.6 48.3 580.4 34.7 799.7 1,089.0 
245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 ‘ 
195.3 48.7 _ 81.6 , BBS 582.9 B.7 807.2 1,097.8 
198.0. |, 48.7 87.6 ~ §5.3 583.8 34.7 810.1 1,096.5 
: 2040 to 48.7 87.6 _ 52.5 oes 34.7 812.8 1,097.5 
» 209.2 48.7 ‘64.6 58.9 584.3 34.7 614.2 2,095.5 
213.0 48.7 47.6 60.6 584.3 34.7 815.9 1,090.0 
218.5 48.7 87.6 61.6 584.3 34.7 816.9 1,085.5 
225.8 48.7 87.6 62.4 584.3 34.7 817.7 1,082.5 
233.4 48.7 $7.6 63.1 584.3 34.7 818.4 1,068.5 
29-5 48.7 87.6 ah 584.3 34.7 818.7 1,060.0 
5.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
251.0 48.7 87.6 63.6 584.3 34.7 818.9 1,029.7 
257.5; 48.7 87.6 Bs 584.3 34.7 818.9 1,048.4 3/ 
9 48.7 87.6 3.9 584.3 34.7 819.2 1,038.9 
Basis: Daily Treasury Statements. > ’ 2/. The, figures in this colum are not cugmlative; as the 
1/ These items represent the difference between the cost value and amount of bullion held changes, the potential seigniorage 
the monetary value of silver bullion revalued and held to secure thereon changes. 
silver certificates. 3/ Increase due principally to cumlative adjustment in 


computing average cost per ounce. 


Silver Protustion, 7. Leading entries 


(In thousands of fine sac 

































































F American countries : All other countries 1/ 
ro oes on. United | ‘Canada — yak Japan | British | Other 
or month world States 2/ Mexico | Peru Other Total | Burope-| Oceania y/ India 4/ | Asia Africa 
RR 169,159 22,821 | 16,395 | 68,101 | 6,761 10,82 44,261 . |. 14,769 | 11,553 6,680 | 6,080 | 1,103 | 4,076 
4 REIT S 3 190, 398 g2487 17,5605 | 74,145 | 10,381 [10,09 45,730 | 14,891 | 11.257 1,863 5,618} 1,179 | 4,722 
See pee 220, 704 5,613 ng 15.58? 17,433 |12,788 51,538 |. 17,19 12,434 9,7 5, 850 1,219 p30 
1930... -seeeeeeeenns 253,696 63,351 | 19, TT, 19,901 |16,539 e858 |. 19.7 ies 194 11,670 5.977 1,733 » 580 
Wi shine 0% vise dcbaba 4,938 1,299 132 | 84,661 | 16,994 | 15,708 $725 - f 21,053 .903 | 12,451 | 6,205 -| 1,913 | 5,200 
BEEK cat obecccebend 7,765 1, 689 3.656 81,019 | 20, 15,869 | 64.939 | 22,747 | 15.083 | 13.115/ 5.947 | 2,451 | 5,636 
SRS ys 5, 262 $3,872 ,538 | 75.871 | 18,802 |17,497 | 64,683 22,224 15,417 14,015 | 5,943 2, 670 | 5,414 
Midsc<eesvedonebel 7 67,013 | 23,816 | 62,6 19,000 | 16,925 ome 
PR iss ocdessasten’ 553 69,128 | 20,340 | 78, 17,000 |18,262 | 61, 
WB. cass secsecesecs 54,4e6 | 19,762 15,950 5 5/ 
1942-February....... 20,362 4,470} 1,478] 7,213 | 1,000 | 1, 4, 620 
March. .......%- 21,657 5,285} 1,606] 7,211 | 1,300 4 4,620 
April..s..s.« » 5/ ,606} 1,62 5/| 1,200 ; 
Miines6a<acence zy gions 1 6ab z 1,300 
PRB... ccrececa® 4, 528 1,537 1,500 ; 
oes 1,966 1,400 
12 1,505 1,350 
4,562 | 1,758 1"h50 
5/ || 3,819] 1,870 1,450 5/ 
/ || 3,292 4 ¥ 1, 200 5/ 
5/ 3,673} 1,6 5/| 1,500 / 
5/ 3,542] 1,606 5/| 1,150 5/ 5/ 
a) 3.176 _ SR) See SO kes Gi 
Source: Anmual Reporte of the Director of the Mint for emiiial figures * : Includes Newfouniland. 
through. 1939; seleases of American Burean of na Statiatics : Includes Chosen and Taiwan. 
for all later figures. “ B/” Incliides Burma. 
1/ Breakdown by countries not available after 1939. 5/ Wot yet reported. 











OTHER TREASURY STATISTICS 
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Balance Sheet of the Exchange Stablization Fund 
As of June 30, 1942 and December 31. 1942 










































may be found in the “Annual Report of the Secretary of the 
Quarterly balance sheets commencing 


Treasury for 1940". 


December 31, 1936 may be found in previous issues of the 


"Treasury Bulletin". 


t= 


Consisted of secured deposits amounting to 
as of June 30, 1942. Gold held as collateral amounted to 


$19, 379,015.65 


June 30, 1942 December 31, 1942 
Assets 
Cash: 
Treasurer of the United States, gold...............++. $1, 800,000,000.00 $1, 800,000,000.00 
Treasurer of the United States, checking account..... 1,581,258.70 1,591,051.12 
Federal Reserve Bank of New York, special account.... 177,908, 989.03 195, 338,643.70 
Disbursing officers' balances and advance accounts... 10,965.48 5,570.71 
NS SERIO COPE pees SN PaaS I Tem OE $1,979,501, 213.22 $1,996,935,265.53 
Gold purchased from Union of Soviet Socialist Republics 
(agreement October 10, 1941 and January 3, 1942) 1/.. 14, 358, 449 .00 - 
Special accounts of Secretary of the Treasury in 
Federal Reserve Bank of New York: 
Special account No. 1, gold (Schedule 1)........... 7,936, 045.47 12,313,103.21 
Due from foreign benke (foreign exchange): 
ae GN bode sinc dccessccconcaedethusoescccccevies $ 232,629.79 - 
ain busacece bavconseuebchedacescecequscéd 17.88 $ 17.88 
Pi eincarecanccdletivecesccocdctecehitacendbvuntes 505.06 505.06 
IND ic cde nn dceaindinnd dcadreusebaedd cedcacaneds ——. 2.9.08 
Central Bank of China............sseceescecsceesecees 19,121,925.34 2/ 10,008, 630.14 3/ 
Total due from foreign banks.........ssseeseeeseces ée 19, 358,058.12 10,012,133.13 
Investments in United States Government securities 
SND Bn cas pitcuden wedugdecedadaessateshbbnnes 10,448, 723.13 10, 448,723.13 
Accrued interesy receivable (Schedule 2)..........+.++: 9,730.73 10,436.48 
Other accounts (deferred charges)..............seeeeees 984.77 181.57 
Commodity sales contracts (deferred charges)........... 2,636.00 2,636.00 
Total a80Ots........ceeeesnceenreneenneracnpeneeererens $2,031,615, 840.43 $2,029 , 722,479.05 
Liabilities and Capital 
Accounts payable: 
Buployees' Pay-roll Allotment Account - United 
EE ND WEEDS. 0 canccccccecsoncodeetecesccece $ 376.89 $ 604.39 
Vouchers payable...... ‘dn thas gadnhaedisinensnetetnanhs 218.91 756.70 
Due to Union of Soviet Socialist Republics (agree- 
ment October 10, 1941 and January 3, 1942)......... 2,471, 716.7% - 
ASSURED AMOGED< 6 oc cccscccesicccccccedecescccccccscecee »,500.00 2,171.50 
Sotal Secombe PaPGBAS. 06.0. ccccescvccccessccsecvcsess 3 2,473,812.54 $ 3,532.59 
Capital account... .scccsescuscceceseseccsecesssseescess 2,000,000 ,000.00 2,000,000, 000.00 
Earnings less administrative expenses (Schedules 3 and 4) 29,142,027.89 29,718,946 .46 
Total liabilities and capital. .........cssesecesecceecs $2,031,615, 840.43 $2,029, 722,479.05 
Back Figures: Annual balance sheets for the years 1934 through 1940 Consisted of 941,053.554 ounces on June 30, 1 


ghe. 
65,032,054.79 yuan 


Consisted of 200,172,602.7% yuan as of December 31, 1942. 


Schedules for Balance Sheet of the Exchange Stabilization Fund 




















Schedule 1 
Location of gold held by and for account of the Exchange Stabilization Fund 1/ 
June 30, 1942 December 31, 1942 
Location 
Ounces Dollars Ounces Dollars 
Federal Reserve Bank of New York...........-esseeee 3.939.543 $ 137,884.01 351, 323.119 $12,296, 309.18 
U. 8S. Assay Office, New York.........cccecceesececes 222, 804.612 7, 798,161.46 479.826 16,794.03 
DOM ci cncicntarapededicnbeddmapedbuvkdiaadectened 226, 744.155 $7,936, 045.47 351, 802.945 $12,313,103.21 




















1/ Excludes gold held by Treasurer of the United States and gold 
purchased 


from Union of Soviet Socialist Republics. 
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Schedules for Balance Sheet of the Exchange Stabilization Fund - (Continued) 
Schedule 2 


United States Government securities held by the Exchange Stabilisation Fund 





June 30, 1942 December 31, 1942 








tome Tace Average Accrued Tace Average Accrued 

value Cost price interest value Cost price interest 
2-1/4% freasury bonds, 1951-53. .| $10,000,000 | $10,000,000.00 | 100.0000 $9,221.31 | $10,000,000} $10,000,000.00 | 100.0000} $ 9,890.11° 
2-3/0f Yreasury bonds, 1958-63... 50,000 9,640.63 | 99.2823 56.35 50,000 49,640.63 | 99.2813 60.10 


2-3/Wf Treasury bonds, 1960-65..| 402,000 399,062.50| 99.2743 453.07 402,000 399,082.50 | 99.2743 485.93 








Total United States Government 






































securities....... seceeceeeees | $10,452,000 | $10,448, 723.13 $9.730.73 | $10,452,000) $210,448, 723.13 $10,436.48 
Schedule 3 
Bernings of the Exchange Stabilisation Fund 

tous me ee | ee eae 
Profite on British sterling transactions................seceececnccccceeeeeeess $ 320,638.09 $ 310,638.09 
Profits on French franc transactions............ MiUSEMIRL Sintedinecoesakbasesele 351,537.99 351,537.99 
Profits on gold bullion (including profits from handling charges on gold)...... 19,948, 590.50 20,455, 698.19 
Profits on silver tramsactions......ccscccesccvccesssersenscevccsecceee deccoses 105,371.27 105,371.27 
Profits on sale of silver bullion to Treasury (nationalized).............+.++.. 3.473, 362.29 3.473,362.29 
Profits on investments..... ab aNUNER NEE AUb ENE en dann needcoss cecetascosasbeces 1,019, 326.18 1,019, 326.18 
Interest on investments...... abe ssecoccbistseteasswberdsneccccsscccavecencccece 3, 711,009.14 3,830,429.89 
Dhoae Rants ANE Gs 65s va kink cdnkedpasset ce dates aceseecicccceceses pinsrie’ 473.7% 487.56 
Interest earned on foreign balances............ Misde Ec iseysves srkdbbngabees 123,888.59 123,888.59 
Interest earned on Chinese yuaR.......sccccccccecsccsescsccccecccesnseesesceces 1,41, 337.32 1,929, 700.65 
Total earnings..... ebadsenceabnl ecmaaahiV dae ibbenes acess os vcccveuks Geastas $30, 685,535.11 $31, 600,440.68 

















Schedule 4 


Administrative expenses of the Exchange Stabilization Fund 

















Jenuary 31, 1934 through Jamuary 31, 1934 through 
Classification Zs he oo ot ae 
Salaries......... 6.0000 0h0ssceseebesedidceceuseepeedeosecderocccccccces oe $1,151,157.10 $1, 267,636.63 
DO. coccccesces So kbvne cde dh eseceakucs sated bene wadee cceccccceesacs 61,553.90 Gh, 649.50 
Budsistence.......ssseeeeeeeceecsseresereneeessneceecescesroescrseens 45,910.27 51,673.80 
felephone and telegraph...... sdsctbaccieiabtaaiebicihia vn ccsvecesseds 335,665.52 345, 202.85 
Bad. MOT, OCC... cccccccceccccvccccccccccsccesscessscssssssreccces ooes 17, 765.20 18,443.52 
GAR IRE, bicecisccvess iiedahneh Cai puRMATLONES CHERp Udi bones sce coveted 131,455.23 133,887.92 
fotal administrative expenses. ........ccsccsscccscccsccecececcssecees oe $1,743, 507.22 $1, 881,494.22 


























Net Capital Movement to the United States, 1035 through January 1943 


[in thousands of dollars. 


Net capital outflow (-)] 





Bet capital 
movement 


Analysis of net capital movement 





Movement in 
short-term 
banking funds 


Movement in 

transactions 
in domestic 
securities 


Movement in 
transactions 
in foreign 
securities 








1935-Jen. 
1936-Dec. 
1936-Dec. 
1937-Dec. 
1938-—Jan. 


1940-Dec. 
1941-Dec. 
1942-Dec. 
1943—Jan. 


1935-Jan. 


31, 
x, 
2. 


1,412,486 
1,195,922 
801,915 
415,256 
1,195,635 


706, 380 
496,923 
604, 322 
71,050 


964 , 629 
397.342 
255,594 
331,268 
1,132,383 


852,928 
-286, 622 
561, 573 
151,109 


316,660 
600, 693 
244, 626 

57,196 
65,427 


~245, 062 
261, 955 
46, 599 
4, 205 


125, 15¢ 
191,076 
267 ,008 

26,758 
115,689 


78,156 
51, 703 
7,304 
-86,922 





5,906,042 


4, 360, 204 


677,535 


761, 262 





~66,927 
9), 696 
13,345 


227 ,185 
103,821 
81,881 


47,282 
57.345 
55,018 


39,788 
66,905 
73.376 





71,050 


-T4, 305 
88,565 
19,020 


232,238 
100,712 
81,602 


58,078 
46,413 
46,121 


23,382 
57.538 
57.339 





151,109 


-90 
327 





2,658 





4, 264 
-4, 782 
~1,329 


1,687 
2,458 
2,962 


1,303 
9.427 
3,401 


6,146 
6,725 
12,338 


4, 205 





~9 506 
-7h6 
1,922 


11,592 
2,732 
3,372 


-86,922 





Note: 


The weekly series of capital movement data through July 1, 1942 
has been superseded by a revised monthly series commencing with 


daly 2, 1942. Yor an explanation of the adjustment made to 


eliminate 


for October » page 7 


@uplication in the two series resulting fron 
the over: of one - see the "Treasury Bulletin" 














